FARM CASH RECEIPTS ESTIMATES
JANUARY — MARCH, 2006R%, 2007 and 2008"

Improved total farm cash receipts in Manitoba, in combination with an increase in total operating expenses in 2007
relative to 2006, resulted in a substantial rebounding in realized net income. A contributing factor was strong grain
prices and marketings fuelling higher crop receipts which offset declining livestock receipts and surging expenses.

Total net income, which adjusts realized net income for changes in farmer-owned inventories of crops and
livestock, fell to $166 million in 2007, a level about half of its previous five-year average. Year-end inventories of
major grains and oilseeds fell by 12.9% in the province. Production declines, together with increased marketings
as farmers took advantage of favourable prices, resulted in reduced inventories. Hog and cattle inventories were
also lower at the end of 2007, as Manitoba producers shipped their livestock south at a record pace.

Net cash income for Manitoba producers is estimated at $723.0 million for 2007, up from $417.0 million in 2006.
Manitoba farmer gross revenues of $3.90 billion in 2007 were up 27.6% from 2006. When direct program
payments are included, Manitoba farm cash receipts totaled $4.31 billion in 2007, up 17.1% from 2006.

Farm cash receipts for crops, reported at $2.19 billion in 2007, were up from $1.29 billion in 2006 due to better
growing conditions, higher deliveries, and improved prices as strong demand and weather-related production
issues tightened global supplies. Manitoba'’s livestock receipts, reported at $1.71 billion in 2007, were down 3.2%
from 2006 as cattle, calves and hogs all recorded declines, pulled down by lower prices as the strong Canadian
dollar and higher feed grain prices stimulated record movement of feeder cattle and hogs south of the border.

TABLE 1: TOTAL CASH RECEIPTS, CANADIAN SUMMARY BY PROVINCES

2006 2007 2008 2008 as a
- 000 dollars - % of 2007
British Columbia..........cccovceeiiiiiiiiiieeeeeee, 491.647 499,969 521,739 104
AlDErta.. .. 2,044,736 2,329,982 2,578,053 111
Saskatchewan........ccccccccviiiiiiieee e, 1,801,352 1,975,056 2,588,255 131
Manitoba ........ceeeveieiiiiiiieee e 1,041,559 1,057,422 1,241,788 117
(@4 7= 4 [0 TSR 1,970,250 2,142,050 2,267,043 106
QUEDEC....ciiiii i 1,355,245 1,532,263 1,495,958 98
NEW BrUNSWICK .......cooeuvviiiiieeeeeiiiiiiiieee e e e 122,061 114,385 114,213 100
NOVA SCOLA....uvvuiiieeeeiiiiiiiieee e e e 133,585 129,328 124,353 96
Prince Edward Island............ccccocoveviieiinenne 105,668 96,759 93,321 96
Newfoundland..............ccccvvveeeeiieiiiciiiiieeeee, 23,954 27,592 31,061 113
CANADA ... 9,090,057 9,904,803 11,055,780 112
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1 Participation payments made by the C.W.B. to producers for crops delivered in previous years.
2 Includes payments under the Crop Insurance Act and private hail insurance plans.
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TABLE 2: MANITOBA FARM CASH RECEIPTS

2006 2007 2008 2008
as a%
- $000 - of 2007

Wheat, excluding Durum.............cccoeeeeeeeennneeen. 56,084 78,758 135,604 172
Wheat, excluding Durum, CWB Payments® ........ 7,577 26,816 63,022 235
Durum Wheat .........coooiiiiiiiiieiieeeeeeeeeee 166 - - -
Durum Wheat, CWB Payments®.............c..c......... 13 35 231 660
Total Wheat ........ccoeveeeiiiiiiiiie e 56,250 78,758 135,604 172
Total Wheat, CWB Payments®.......................... 7,590 26,851 63,253 236
(O - | £ 11,361 33,401 36,200 108
Barley ..o, 7,395 15,026 20,123 134
Barley, CWB Payments1 ...................................... 71 2,117 2,794 132
Deferred Grain Receipts.........ccccccvvvvvviiiiiiiiicnnnn, -7,579 -12,824 -28,061 219
Liquidation of Deferred ReceiptS...........ceevvevvvnen. 64,673 81,398 89,022 109
R e 696 2,019 2,308 114
FIaXSEEA.......u i 2,436 5,403 10,933 202
(OF= 19 o] - WSS 72,664 115,308 217,996 189
SOYDEANS ... 1,440 13,945 6,800 49
COIN e s 1,887 12,822 18,064 141
POtatoes ......cooveiiee e 27,185 38,744 48,776 126
Greenhouse Vegetables..........ccccvvvvviiiviiiiinniinnnn. 64 125 92 74
Other Vegetables ...........ccovvviviiiii e, 5,193 6,284 5,693 91
APPIES - - - -
Strawberries ..., - - - -
Other Berries, Grapes .......ccooovvvvvereiieeeeeeeiiiieeee - - - -
Floriculture & NUISery........c..cccevvvevvviiie e, 7,493 7,343 7,799 106
Mustard SEed .........c.oevvviiiiiiiieciiiieeeeeee e 243 - - -
Sunflower Seed.........covviiiiiiiiii e, 5,646 14,149 13,038 92
LeNtIlS ueeiiii e - - - -
Canary SEed ..........uuvuuviuriiiiiiiiiiiiiiiiiiis 125 817 995 122
Dry BEANS.....civiiiiieiiceee e 4,068 11,676 8,589 74
Dry PEaSs.....cccvviii i 804 4,390 3,096 71
Forage & Grass Seed.............ccccvvvvvviiiiiiiininnnnn, - - - -
Hay and CloVer..........cooviiiiiiiicecie e, 3,581 4,211 4,468 106
Forest ProductS.........ccoooevievieiiiiiieeeecieeeeeveee 320 352 340 97
Christmas TreES .......oveieiie e, - - - -
Miscellaneous Crops........ccccceeeeeveiiieiiiiiiieeeceee 3,119 5,270 7,614 144
TOTAL CROPS ... i eenns 276,723 467,589 675,537 144
(8- 11 [ 118,884 125,132 118,740 95
CalVES ..o 11,061 8,913 4,788 54
HOOS coeiiie et 205,076 222,526 169,021 76
] 41T o 13 14 11 79
Lambs.. ... 2,854 2,730 2,622 96
Dairy Products..........ccovvvviiiiiiiiiieeicee e, 47,963 47,879 54,971 115
Hens & ChiCKEeNS.........ooiviiieiiiiee e 16,061 16,584 18,841 114
TUIKBYS .., 2,150 2,811 3,543 126
HatCheries ......vveiiiiiieeec e, 2,094 2,804 2,908 104
EQOS oo 13,935 13,057 12,850 98
PMU Lo 7,335 7,557 9,461 125
WOOI ..ccueee e - - - -
HONBY ... 1,080 1,346 880 65
FUIS e 2,424 2,198 1,992 91
Miscellaneous LivestocK..........ccovvvvvviveiniiiiieiennnns 5,213 5,488 4,847 883
TOTAL LIVESTOCK .....covtviiiiieieeeeieiiriiieeeeeeeeeeenns 436,143 459,039 405,475 88
NISA PaymentS........ooouviiiiniiiiiieiiiicnn e 39,065 35,254 31,871 90
Income Disaster Assistance Programs ............... 184,519 77,282 93,217 121
Crop Insurance Payments2 .................................. 102,334 14,802 35,407 239
Other Payments .............coovvvviiiiiiiiceccceicce e, 2,775 3,456 281 8
TOTAL DIRECT PAYMENTS ..o 328,693 130,794 160,776 123
TOTAL CASH RECEIPTS ......oooiivvvviviieeeeeeeeeees 1,041,559 1,057,422 1,241,788 117




