
MINERAL EXPLORATION ASSISTANCE PROGRAM (MEAP)

November 2007 Offering, Approved Projects

	
	Company
	 Commodity
	Assistance $ Allocation

	
	Anglo American Exploration (Canada) Ltd.
	Nickel
	  36,483.00

	*
	Bison Gold Exploration Inc.
	Gold
	  26,943.00

	
	Callinan Mines Limited  (six projects)
	Nickel, uranium
	  94,036.00

	
	CanAlaska Uranium Ltd.
	Uranium
	  41,488.00

	
	Copper Reef Mining Corporation
	Copper/zinc
	  38,580.00

	
	Crowflight Minerals Inc.  (two projects)
	Nickel
	  56,470.00

	*
	Cuprus Mining Corporation
	Copper/zinc
	  24,175.00

	
	De Beers Canada Inc.
	Diamonds
	  35,887.00

	
	Endowment Lakes (2002) Ltd.  (three projects)
	Gold
	  28,502.00

	
	Halo Resources Ltd.
	Copper/zinc
	  41,488.00

	
	Hudson Bay Exploration and Development

Company Limited  (two projects)
	Copper/zinc
	  82,976.00

	
	Keewatin Resources Ltd. 
	Copper/zinc
	  11,616.00

	*
	Kria Resources Ltd.  (two projects)
	Copper/zinc, nickel
	  63,722.00

	
	Lynn Lake Nickel Mining Company
	Nickel
	  41,488.00

	
	Marathon PGM Corp.
	Nickel
	  31,964.00

	
	Marum Resources Inc.
	Gold
	    7,440.00

	
	Murgor Resources Inc.  (three projects)
	Copper/zinc
	124,464.00

	
	Mustang Minerals Corp.  (four projects)
	Nickel
	  43,185.00

	
	New Britannia Mine Ltd.
	Gold
	  41,488.00

	
	Peregrine Diamonds Ltd.  (two projects)
	Diamonds
	  79,138.00

	
	Puma Exploration
	Gold
	  41,488.00

	
	Pure Nickel Inc.  (two projects)
	Nickel
	  82,976.00

	
	Rockcliff Resources Inc. 
	Copper/zinc
	  41,488.00

	
	Rolling Rock Resources Corp.
	Gold
	  41,488.00

	
	Tiberius Gold Corp.
	Gold
	  37,631.00

	*
	Troymet Exploration Corp.
	Copper/zinc
	  41,488.00

	*
	Western Areas NL
	Nickel
	  34,343.00

	
	Wildcat Exploration Ltd. (two projects)
	Platinum group elements, gold
	  46,961.00

	
	Xstrata Nickel (a Business Unit of Xstrata Canada Corporation)  (two projects)
	Nickel
	  80,604.00
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MEAP STATISTICS
· Since 1999, up to and including the April 2007 offering:

· 433 exploration projects have been completed,
· $121.7 million in exploration expenditures have been reported, and
· $15.6 million in exploration expenditures were funded under the program.
· For every $1 million paid in financial assistance through MEAP, $7.8 million is spent by companies for exploration in the province.  Increased exploration activity boosts local economies, contributes to the province’s geoscience knowledge base and identifies new ore bodies that have the potential to be Manitoba’s next mine.

· Manitoba’s mining industry had a record-breaking year in 2007 as a result of record-setting metal prices that are expected to boost the value of mineral production to over $3 billion for the year. 

· Gold prices reached 28-year highs in 2007, trading at over US$840 an ounce with a new all-time high of over US$910 an ounce attained in January 2008.  Nickel, copper and zinc prices also attained historic highs last year.
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