
BALANCED BUDGET LEGISLATION
The key provisions of balanced budget legislation will be maintained:

· A referendum will be required for raising major taxes.
· The sale, shares or assets from Crown corporations cannot be used to balance the budget.
· The Fiscal Stabilization Account cannot be used to determine balance in accordance with summary budgeting.  Under the budget amendments, it would be used to pay down the principal and interest on the debt incurred as a result of the economic downturn.
· Manitoba will continue to release an annual financial management strategy that includes results on the core operations of government.

Manitoba’s five-year plan includes:
· Investing in vital front-line services:  continuing to improve health care, education, training, policing and supports for families.
· Stimulating economic growth:  building and upgrading needed infrastructure to create jobs and investing in innovation to secure a prosperous future. 

· Managing government spending:  responsibly limiting spending to ensure Manitobans’ priorities come first.
· Restoring balance:  returning to surplus no later than Budget 2014.
· Maintaining affordability:  keeping Manitoba as one of the most affordable places to live, work and raise a family.
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