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	TAX REDUCTIONS SINCE 1999

	 


	 
	 
	 
	 
	 

	Principal Changes
	
	
	
	
	 Total

	
	  1999
	  2005
	 2006
	2007
	2008  Improvement

	
	
	
	
	
	 1999-2007

	PERSONAL TAXES
	
	
	
	
	

	Personal income tax, middle rate 1
	  16.60
	  14.00
	  13.5
	  13.0
	-  22%

	
	
	
	
	
	

	Residential education support levy
	    7.92
	    2.42
	    0
	    0
	-100%

	
	
	
	
	
	

	PERSONAL TAX CREDITS
	
	
	
	
	

	
	
	
	
	
	

	Basic personal tax credit ($)
	560
	832
	843
	854
	   52%

	
	
	
	
	
	

	Basic education property tax credit ($)
	250
	400
	400
	400
	   60%

	
	
	
	
	
	

	BUSINESS TAXES
	
	
	
	
	

	Small business rate
	    8.0
	    5.0
	    4.5
	    3.0
	-  63%

	General business rate
	  17.0
	  15.0
	  14.5
	  14.0
	13.0      -  24%

	
	
	
	
	
	

	1 The middle rate reduction to 16.2 per cent in 2000 from 16.6 per cent in 1999 is attributable to the final budget of the

	   previous administration.
	
	
	
	
	

	
	
	
	
	
	

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	Total Savings, 1999 to 2007
	
	
	
	
	

	Personal income taxes and credits 2
	$ 313 
	
	
	
	

	Personal property taxes and credits 3
	$ 181 
	
	
	
	

	Business taxes and credits
	$ 146 
	
	
	
	

	Total
	$ 640 
	
	
	
	

	
	
	
	
	
	

	2  Does not include the savings from the middle rate reduction to 16.2 per cent in 2000 from 16.6 per cent.

	3  Includes the farmland education tax rebate.
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