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21 November 2011

Tundra Daly Sinclair HZNTL 1-12-9-29 (WPM)
UWI: 102.01-12-009-29W1.00

Revision to Report of: 01-Nov-2010
Contractor: Trinidad Drilling Ltd. — Rig# 12

Spud Date: 18-Nov-2011

K.B. Elevation: 527.06 m

Surface Casing: 244.50 mm @ 142.00 m with 15.5t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2010

Waskada Unit No. 3 Prov. HZNTL 2-30-1-25 (WPM)
UWI: 102.02-30-001-26W1.00

Status: Completing (COMP)
Completing: 14-Nov-2011

Waskada Unit No. 3 Prov. HZNTL A2-30-1-25 (WPM)
UWI: 103.02-30-001-25W1.00

Status: Completing (COMP)
Completing: 18-Nov-2011

Waskada Unit No. 15 HZNTL 9-4-2-26 (WPM)
UWI: 102.09-04-002-26W1.00

Revision to Report of: 28-Feb-2011
Contractor: Champion Drilling Ltd. — Rig# 41

Spud Date: 19-Nov-2011

K.B. Elevation: 465.14 m

Surface Casing: 219.10 mm @ 162.00 m with 8.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

Penn West Waskada HZNTL A5-3-1-24 (WPM)
UWI: 102.05-03-001-24W1.00

Intermediate Casing: 139.7 mm @ 1752.00 m with 59.0 t
Rig Released: 14-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 14-Nov-2011
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Penn West Waskada HZNTL B5-3-1-24 (WPM)
UWI: 103.05-03-001-24W1.00

Revision to Report of: 09-May-2011
Contractor: Bonanza Drilling Inc. — Rig# 2

Spud Date: 15-Nov-2011

K.B. Elevation: 528.13 m

Surface Casing: 219.10 mm @ 251.00 m with 17.5t
Intermediate Casing: 139.7 mm @ 1717.00 m with 56.0 t
Finished Drilling: 18-Nov-2011

Total Depth: 1717.00 m

Rig Released: 20-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 20-Nov-2011

Penn West Waskada HZNTL C5-3-1-24 (WPM)
UWI: 104.05-03-001-24W1.00

Status: Moving In Rotary Tools (MIRT)
Moving In Rotary Tools: 21-Nov-2011

Penn West Waskada HZNTL B12-33-1-25 (WPM)
UWI: 104.12-33-001-25W1.00

Revision to Report of: 09-May-2011
Contractor: Ensign Drilling Inc. — Rig# 40

Spud Date: 20-Nov-2011
K.B. Elevation: 476.80 m
Status: Running Casing (CSG)
Running Casing: 21-Nov-2011

ARC Waskada Prov. HZNTL 12-6-1-24 (WPM)
UWI: 100.12-06-001-24W1.00

Status: Completing (COMP)

Completing: 10-Nov-2011

EOG Pierson HZNTL 16-5-2-28 (WPM)

UWI: 100.16-05-002-28W1.00

Status: Completing (COMP)

Completing: 20-Nov-2011

EOG Pierson HZNTL 15-34-1-28 (WPM)

UWI: 100.15-34-001-28W1.02

Status: Completing (COMP)
Completing: 19-Nov-2011
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EOG Pierson HZNTL 4-9-2-28 (WPM)
UWI: 100.02-09-002-28W1.00 — Stratigraphic Test Hole

Revision to Report of: 24-May-2011
Contractor: Precision Drilling — Rig# 156

Main Hole Commenced: 13-Nov-2011

K.B. Elevation: 467.01 m

Finished Drilling: 15-Nov-2011

Total Depth: 1100.00 m

Status: Abandoned Stratigraphic Test Hole (ABD STH)
Abd Stratigraphic Test Hole: 15-Nov-2011

UWI: 100.04-09-002-28W1.02 — Horizontal Section

Kick-Off Date: 18-Nov-2011

Kick-Off Point: 743 m

Finished Drilling: 21-Nov-2011

Total Depth: 1703.00 m

Status: Preparing To Run Casing (PREP CSG)
Preparing To Run Casing: 21-Nov-2011

Kinwest 08 Mariner Birdtail HZNTL 15-19-16-27 (WPM)
UWI: 100.15-19-016-27W1.00

Status: Completing (COMP)
Completing: 09-Nov-2011

Legacy Pierson HZNTL 2-26-1-28 (WPM)
UWI: 100.02-26-001-28W1.00

Status: Completing (COMP)
Completing: 18-Nov-2011

Penn West Waskada HZNTL B5-3-2-26 (WPM)
UWI: 104.05-03-002-26W1.00

Intermediate Casing: 139.7 mm @ 1712.00 m with 53.8 t
Finished Drilling: 17-Nov-2011

Total Depth: 1712.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 18-Nov-2011

Tundra Daly Sinclair HZNTL 12-35-10-29 (WPM)
UWI: 100.12-35-010-29W1.00

Status: Completing (COMP)
Completing: 15-Nov-2011
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Paradise Daly Sinclair HZNTL 3-24-9-29 (WPM)
UWI: 100.03-24-009-29W1.00

Status: Completing (COMP)
Completing: 23-Nov-2011

Tundra Daly Sinclair HZNTL 2-19-10-29 (WPM)
UWI: 102.02-19-010-29W1.00

Status: Completing (COMP)
Completing: 16-Nov-2011

Sinclair Unit No. 2 HZNTL A5-7-7-28 (WPM)
UWI: 103.05-07-007-28W1.00

Finished Drilling: 14-Nov-2011

Total Depth: 2391.00 m

Rig Released: 17-Nov-2011

Status: Waiting On Service Rig (WOSR)
Waiting On Service Rig: 17-Nov-2011

Sinclair Unit No. 2 HZNTL 8-8-7-28 (WPM)
UWI: 102.08-08-007-28W1.00

Status: Completing (COMP)
Completing: 21-Nov-2011

Legacy Pierson HZNTL 13-19-1-28 (WPM)
UWI: 100.13-19-001-28W1.00

Revision to Report of: 25-Jul-2011
Contractor: CanElson Drilling Inc. — Rig# 14

Main Hole Commenced: 18-Nov-2011
K.B. Elevation: 465.77 m

Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

Magellan et al Daly Sinclair Prov. HZNTL 12-10-9-28 (WPM)
UWI: 100.12-10-009-28W1.00

Spud Date: 17-Nov-2011

K.B. Elevation: 484.01 m

Surface Casing: 244.50 mm @ 155.00 m with 13.6 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

EOG Coulter HZNTL 12-30-1-27 (WPM)
UWI: 100.12-30-001-27W1.00

Spud Date: 14-Nov-2011
Surface Casing: 219.11 mm @ 150.74 m with 10.0 t



Status: Surface Casing Set (SCS)
Surface Casing Set: 14-Nov-2011

Lic. No.: 8151 Tundra St. Lazare HZNTL 14-36-16-28 (WPM)
UWI: 100.14-36-016-28W1.00

Status: Completing (COMP)
Completing: 10-Nov-2011

Lic. No.: 8166 Tundra Daly Sinclair Prov. HZNTL 5-29-7-28 (WPM)
UWI: 100.05-29-007-28W1.00

Finished Drilling: 16-Nov-2011

Total Depth: 2484.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)
Waiting On Service Rig: 18-Nov-2011

Lic. No.: 8168 Tundra Daly Sinclair Prov. HZNTL 12-29-7-28 (WPM)
UWI: 100.12-29-007-28W1.00

Intermediate Casing: 177.80 mm @ 1090.00 m with 13.8 t
Status: Drilling Ahead (DR)
Drilling Ahead: 21-Nov-2011

Lic. No.: 8169 Tundra Daly Sinclair Prov. HZNTL A12-29-7-28 (WPM)
UWI: 102.12-29-007-28W1.00

Revision to Report of: 08-Aug-2011
Contractor: Trinidad Drilling Ltd. — Rig# 65

Spud Date: 12-Nov-2011

K.B. Elevation: 500.38 m

Surface Casing: 244.50 mm @ 141.00 m with 14.5t
Intermediate Casing: 177.8 mm @ 1074.25 m with 14.1 t
Finished Drilling: 19-Nov-2011

Total Depth: 2369.00 m

Rig Released: 21-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 21-Nov-2011

Lic. No.: 8188 North Virden Scallion Unit No. 1 HZNTL 5-27-11-26 (WPM)
UWI: 102.05-27-011-26W1.00

Intermediate Casing: 177.8 mm @ 760.00 m with 13.8 t
Rig Released: 14-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 14-Nov-2011

Lic. No.: 8190 North Virden Scallion Unit No. 1 HZNTL 13-34-11-26 (WPM)
UWI: 102.13-34-011-26W1.00

Status: Completing (COMP)
Completing: 17-Nov-2011
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Legacy Pierson HZNTL A1-25-1-28 (WPM)
UWI: 102.01-25-001-28W1.00

Intermediate Casing: 139.7 mm @ 2251.00 m with 47.0 t
Finished Drilling: 14-Nov-2011

Total Depth: 2251.00 m

Rig Released: 16-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 16-Nov-2011

Waskada Unit No. 14 HZNTL A1-32-1-25 (WPM)
UWI: 103.01-32-001-25W1.00

Intermediate Casing: 139.00 mm @ 1757.00 m with 50.0 t
Rig Released: 16-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 16-Nov-2011

Sinclair Unit No. 6 HZNTL 16-27-8-29 (WPM)
UWI: 102.16-27-008-29W1.00

Finished Drilling: 17-Nov-2011

Total Depth: 2545.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)
Waiting On Service Rig: 18-Nov-2011

Sinclair Unit No. 6 HZNTL A12-28-8-29 (WPM)
UWI: 103.12-28-008-29W1.00

Status: Completing (COMP)
Completing: 18-Nov-2011

Tundra South Kirkella HZNTL 16-3-11-29 (WPM)
UWI: 102.16-03-011-29W1.00

Status: Completing (COMP)
Completing: 13-Nov-2011

Waskada Unit No. 14 HZNTL A8-32-1-25 (WPM)
UWI: 103.08-32-001-25W1.00

Spud Date: 16-Nov-2011

K.B. Elevation: 476.17 m

Surface Casing: 219.10 mm @ 250.00 m with 17.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011
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Waskada Unit No. 3 HZNTL 13-32-1-25 (WPM)
UWI: 102.13-32-001-25W1.00

Revision to Report of: 19-Sep-2011
Contractor: Precision Drilling — Rig# 157

Spud Date: 19-Nov-2011

K.B. Elevation: 476.14 m

Surface Casing: 219.10 mm @ 253.00 m with 15.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

EOG Waskada HZNTL A10-9-1-25 (WPM)
UWI: 102.10-09-001-25W1.00

Status: Completing (COMP)
Completing: 10-Nov-2011

EOG Waskada HZNTL B10-9-1-25 (WPM)
UWI: 103.10-09-001-25W1.00

Status: Completing (COMP)
Completing: 09-Nov-2011

EOG Waskada HZNTL 11-9-1-25 (WPM)
UWI: 100.11-09-001-25W1.00

Main Hole Commenced: 18-Nov-2011
K.B. Elevation: 472.53 m

Finished Drilling: 20-Nov-2011

Total Depth: 1704.00 m

Status: Running Casing (CSG)
Running Casing: 21-Nov-2011

EOG Waskada HZNTL 14-9-1-25 (WPM)
UWI: 100.14-09-001-25W1.00

Main Hole Commenced: 14-Nov-2011

K.B. Elevation: 472.80 m

Intermediate Casing: 139.7 mm @ 1743.00 m with 45.0 t
Finished Drilling: 16-Nov-2011

Total Depth: 1743.00 m

Rig Released: 17-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 17-Nov-2011

EOG Waskada HZNTL B14-9-1-25 (WPM)
UWI: 103.14-09-001-25W1.00

Status: Completing (COMP)
Completing: 21-Nov-2011
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Lic. No.: 8267 Waskada LAm Unit No. 1 HZNTL B9-24-1-26 (WPM)
UWI: 104.09-24-001-26W1.00

Intermediate Casing: 139.7 mm @ 1666.00 m with 45.3 t
Finished Drilling: 16-Nov-2011

Total Depth: 1666.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 18-Nov-2011

Lic. No.: 8268 Waskada LAm Unit No. 1 HZNTL 10-24-1-26 (WPM)
UWI: 102.10-24-001-26W1.00

Spud Date: 18-Nov-2011

K.B. Elevation: 471.48 m

Surface Casing: 219.10 mm @ 258.00 m with 17.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

Lic. No.: 8270 Atikwa Coulter HZNTL 15-30-1-27 (WPM)
UWI: 100.15-30-001-27W1.00

Status: Completing (COMP)
Completing: 14-Nov-2011

Lic. No.: 8272 Tundra Daly Sinclair HZNTL 4-17-10-28 (WPM)
UWI: 100.04-17-010-28W1.00

Status: Completing (COMP)
Completing: 19-Nov-2011

Lic. No.: 8280 North Virden Scallion Unit No. 1 Prov. HZNTL 11-24-11-26 (WPM)
UWI: 102.11-24-011-26W1.00

Spud Date: 16-Nov-2011

K.B. Elevation: 453.40 m

Surface Casing: 244.50 mm @ 311.00 m with 26.0 t
Status: Waiting On Orders (WOO)

Waiting On Orders: 21-Nov-2011

Lic. No.: 8287 Waskada Unit No. 2 HZNTL B6-26-1-26 (WPM)
UWI: 104.06-26-001-26W1.00

Revision to Report of: 03-Oct-2011
Contractor: Patterson UTI Drilling Canada Ltd. — Rig# 18

Spud Date: 19-Nov-2011
K.B. Elevation: 468.41 m
Status: Drilling Ahead (DR)
Drilling Ahead: 12-Nov-2011
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Lic. No.: 8290 Tundra et al Daly Sinclair HZNTL 8-12-10-29 (WPM)
UWI: 100.08-12-010-29W1.00

Status: Completing (COMP)
Completing: 12-Nov-2011

Lic. No.: 8292 Atikwa Pierson HZNTL 6-24-2-29 (WPM)
UWI: 100.06-24-002-29W1.00

Status: Completing (COMP)
Completing: 11-Nov-2011

Lic. No.: 8296 T. Bird South Kirkella HZNTL 13-21-11-29 (WPM)
UWI: 100.13-21-011-29W1.00

Status: Completing (COMP)
Completing: 15-Nov-2011

Lic. No.: 8298 CPEC Birdtail HZNTL 13-22-15-27 (WPM)
UWI: 100.13-22-015-27W1.00

Spud Date: 15-Nov-2011

K.B. Elevation: 474.27

Surface Casing: 244.50 mm @ 160.00 m with 15.5t
Finished Drilling: 16-Nov-2011

Total Depth: 160.00 m

Rig Released: 17-Nov-2011

Status: Standing (ST)

Standing: 17-Nov-2011

Lic. No.: 8306 Penn West Waskada HZNTL 10-35-1-26 (WPM)
UWI: 103.10-35-001-26W1.00

Intermediate Casing: 139.7 mm @ 1741.00 m with 48.6 t
Finished Drilling: 16-Nov-2011

Total Depth: 1741.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 18-Nov-2011

Lic. No.: 8312 T. Bird South Kirkella HZNTL 4-16-11-29 (WPM)
UWI: 100.04-16-011-29W1.00

Status: Completing (COMP)
Completing: 17-Nov-2011

Lic. No.: 8318 Fort Calgary East Manson Prov. HZNTL 12-29-13-28 (WPM)
UWI: 102.12-29-013-28W1.02 — Horizontal Section

Finished Drilling: 16-Nov-2011
Total Depth: 1655.00 m

Rig Released: 17-Nov-2011
Status: Completing (COMP)
Completing: 20-Nov-2011
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Kinwest 08 Mariner Birdtail 7-7-16-27 (WPM)
UWI: 100.07-07-016-27W1.00

Production Casing: Run
Finished Drilling: 11-Nov-2011
Total Depth: 546.00 m

Rig Released: 12-Nov-2011
Status: Completing (COMP)
Completing: 18-Nov-2011

CNRL Pierson Prov. HZNTL 1-14-2-29 (WPM)
UWI: 100.01-14-002-29W1.00

Spud Date: 16-Nov-2011

K.B. Elevation: 470.15 m

Surface Casing: 244.50 mm @ 164.00 m with 22.0 t
Finished Drilling: 20-Nov-2011

Total Depth: 1758.00 m

Status: Running Casing (CSG)

Running Casing: 21-Nov-2011

CNRL Pierson HZNTL 1-7-2-29 (WPM)
UWI: 100.01-07-002-29W1.00

Intermediate Casing: 139.7 mm @ 1708.00 m with 44.0 t
Finished Drilling: 14-Nov-2011

Total Depth: 1708.00 m

Rig Released: 15-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 15-Nov-2011

ARC Waskada Prov. HZNTL A3-11-1-24 (WPM)
UWI: 102.03-11-001-24W1.00

Spud Date: 15-Nov-2011

K.B. Elevation: 526.79 m

Surface Casing: 219.10 mm @ 181.00 m with 15.0 t
Finished Drilling: 20-Nov-2011

Total Depth: 1647.00 m

Status: Running Casing (CSG)

Running Casing: 21-Nov-2011

Tundra South Kirkella HZNTL 5-4-11-29 (WPM)
UWI: 100.05-04-011-29W1.00

Revision to Report of: 24-Oct-2011
Contractor: CanElson Drilling Inc. — Rig# 24

Spud Date: 21-Nov-2011
K.B. Elevation: 537.66 m
Status: Drilling Ahead (DR)
Drilling Ahead: 21-Nov-2011
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Magellan et al Daly Sinclair HZNTL 15-35-8-28 (WPM)
UWI: 100.15-35-008-28W1.00

Intermediate Casing: 140.00 mm @ 939.24 m with 24.3 t
Finished Drilling: 14-Nov-2011

Total Depth: 2082.00 m

Rig Released: 16-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 16-Nov-2011

Antler River Daly Sinclair HZNTL 3-7-10-29 (WPM)
UWI: 100.03-07-010-29W1.00

Finished Drilling: 14-Nov-2011

Total Depth: 2492.00 m

Rig Released: 16-Nov-2011

Status: Waiting On Service Rig (WOSR)
Waiting On Service Rig: 16-Nov-2011

Waskada Unit No. 16 HZNTL 2-9-2-25 (WPM)
UWI: 102.02-09-002-25W1.00

Spud Date: 15-Nov-2011

Surface Casing: 219.11 mm @ 161.38 m with 10.0 t
Status: Surface Casing Set (SCS)

Surface Casing Set: 16-Nov-2011

Fort Calgary East Manson Prov. HZNTL 15-20-13-28 (WPM)

UWI: 102.15-20-013-28W1.00

Spud Date: 19-Nov-2011

K.B. Elevation: 494.26 m

Surface Casing: 244.50 mm @ 137.70 m with 14.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

618555 Pierson HZNTL 13-21-1-28 (WPM)
UWI: 100.13-21-001-28W1.00

Finished Drilling: 18-Nov-2011

Total Depth: 1696.00 m

Rig Released: 19-Nov-2011

Status: Waiting On Service Rig (WOSR)
Waiting On Service Rig: 19-Nov-2011

Tundra Daly Sinclair HZNTL 5-32-7-29 (WPM)
UWI: 100.05-32-007-29W1.00

Intermediate Casing: 114.30 mm @ 2508.00 m with 50.8 t
Finished Drilling: 17-Nov-2011

Total Depth: 2508.00 m

Rig Released: 18-Nov-2011

Status: Waiting On Service Rig (WOSR)

Waiting On Service Rig: 18-Nov-2011

12
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Tundra Daly Sinclair HZNTL 5-9-9-29 (WPM)
UWI: 100.05-09-009-29W1.00

Spud Date: 19-Nov-2011

K.B. Elevation: 536.50 m

Surface Casing: 244.50 mm @ 140.00 m with 13.0 t
Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

T. Bird et al Daly Sinclair Prov. HZNTL 4-30-9-29 (WPM)
UWI: 100.04-30-009-29W1.00

Revision to Report of: 07-Nov-2011
Contractor: Vortex Drilling Ltd. — Rig# 2

Spud Date: 14-Nov-2011

K.B. Elevation: 540.35 m

Surface Casing: 244.50 mm @ 148.00 m with 11.0 t
Finished Drilling: 20-Nov-2011

Total Depth: 2293.00 m

Status: Reaming (REAM)

Reaming: 21-Nov-2011

Waskada Unit No. 6 HZNTL 3-12-1-26 (WPM)
UWI: 102.03-12-001-26W1.00

Licence Issued: 15-Nov-2011

Licensee: Red Beds Resources Limited

Mineral Rights: Red Beds Resources Limited

Contractor: Trinidad Drilling Ltd. - Rig# 14

Surface Location: 04B-07-01-25

Co-ords: 105.00m (N) of (S) boundary of Sec. 7
150.00m (E) of (W) boundary of Sec. 7

Grd Elev: 466.55 m

Proj. TD: 2086 m (Jurassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Waskada Unit No. 6 HZNTL A3-12-1-26 (WPM)
UWI: 103.03-12-001-26W1.00

Licence Issued: 15-Nov-2011

Licensee: Red Beds Resources Limited

Mineral Rights: Red Beds Resources Limited

Contractor: Trinidad Drilling Ltd. - Rig# 14

Surface Location: 04B-07-01-25

Co-ords: 135.00m (N) of (S) boundary of Sec. 7
150.00m (E) of (W) boundary of Sec. 7

Grd Elev: 466.13 m

Proj. TD: 2116 m (Jurassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)
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Lic. No.: 8372

Lic. No.: 8373

Lic. No.: 8374

14
Waskada Unit No. 6 HZNTL A15-1-1-26 (WPM)
UWI: 103.15-01-001-26W1.00

Licence Issued: 15-Nov-2011

Licensee: Red Beds Resources Limited

Mineral Rights: Red Beds Resources Limited

Contractor: Trinidad Drilling Ltd. - Rig# 14

Surface Location: 04B-07-01-25

Co-ords: 75.00m (N) of (S) boundary of Sec. 7
150.00m (E) of (W) boundary of Sec. 7

Grd Elev: 466.83 m

Proj. TD: 1721 m (Jurassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Spud Date: 18-Nov-2011

K.B. Elevation: 470.50 m

Surface Casing: 219.10 mm @ 135.00 m with 12.0 t

Status: Drilling Ahead (DR)

Drilling Ahead: 21-Nov-2011

Legacy Coulter HZNTL 16-19-1-27 (WPM)
UWI: 100.16-19-001-27W1.00

Licence Issued: 16-Nov-2011

Licensee: Legacy Oil + Gas Inc.

Mineral Rights: Legacy Qil + Gas Inc.

Contractor: CanElson Dirilling Inc. - Rig# 14

Surface Location: 16D-24-01-28

Co-ords: 85.00m (S) of (N) boundary of Sec. 24
110.00m (E) of (W) boundary of Sec. 24

Grd Elev: 454.90 m

Proj. TD: 2467 m (Mississippian)

Field: Coulter

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Tundra Daly Sinclair HZNTL 13-9-9-29 (WPM)
UWI: 102.13-09-009-29W1.00

Licence Issued: 16-Nov-2011

Licensee: Tundra Oil & Gas Partnership

Mineral Rights: Tundra Oil & Gas Partnership

Contractor: Crusader Drilling Corp. - Rig# 1

Surface Location: 13C-10-09-29

Co-ords: 100.00m (S) of (N) boundary of Sec. 10
60.00m (E) of (W) boundary of Sec. 10

Grd Elev: 530.73 m

Proj. TD: 2442.2 m (Mississippian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)
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Lic. No.: 8375

Lic. No.: 8376

Lic. No.: 8377

15
Legacy Pierson HZNTL A2-26-1-28 (WPM)
UWI: 102.02-26-001-28W1.00

Licence Issued: 16-Nov-2011

Licensee: Legacy Oil + Gas Inc.

Mineral Rights: Legacy Oil + Gas Inc.

Contractor: To Be Determined - Rig# 0

Surface Location: 04B-25-01-28

Co-ords: 130.00m (N) of (S) boundary of Sec. 25
100.00m (E) of (W) boundary of Sec. 25

Grd Elev: 455.12 m

Proj. TD: 1719 m (Mississippian)

Field: Pierson

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Penn West Waskada HZNTL 2-6-2-25 (WPM)
UWI: 102.02-06-002-25W1.00

Licence Issued: 16-Nov-2011

Licensee: Penn West Energy Trust

Mineral Rights: Penn West Energy Trust

Contractor: Bonanza Drilling Inc. - Rig# 2

Surface Location: 04A-05-02-25

Co-ords: 86.40m (N) of (S) boundary of Sec. 5
280.04m (E) of (W) boundary of Sec. 5

Grd Elev: 471.02 m

Proj. TD: 1715 m (Triassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Tundra Daly Sinclair Prov. HZNTL 11-2-8-28 (WPM)
UWI: 100.11-02-008-28W1.00

Licence Issued: 17-Nov-2011

Licensee: Tundra Oil & Gas Partnership

Mineral Rights: Tundra Oil & Gas Partnership

Contractor: Trinidad Drilling Ltd. - Rig# 9

Surface Location: 11A-03-08-28

Co-ords: 678.20m (S) of (N) boundary of Sec. 3
745.91m (E) of (W) boundary of Sec. 3

Grd Elev: 489.24 m

Proj. TD: 2411.0 m (Mississippian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)
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Lic. No.: 8378

Lic. No.: 8379

Lic. No.: 8380

16
Penn West Waskada HZNTL 7-20-1-25 (WPM)
UWI: 102.07-20-001-25W1.00

Licence Issued: 17-Nov-2011

Licensee: Penn West Petroleum Ltd.

Mineral Rights: Penn West Petroleum Ltd.

Contractor: Bonanza Drilling Inc. - Rig# 2

Surface Location: 16B-20-01-25

Co-ords: 214.55m (S) of (N) boundary of Sec. 20
271.20m (W) of (E) boundary of Sec. 20

Grd Elev: 471.32 m

Proj. TD: 1713 m (Triassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Penn West Waskada HZNTL A7-20-1-25 (WPM)
UWI: 103.07-20-001-25W1.00

Licence Issued: 17-Nov-2011

Licensee: Penn West Petroleum Ltd.

Mineral Rights: Penn West Petroleum Ltd.

Contractor: Big Sky Drilling/Ensign - Rig# 89

Surface Location: 15A-20-01-25

Co-ords: 214.55m (S) of (N) boundary of Sec. 20
548.50m (W) of (E) boundary of Sec. 20

Grd Elev: 470.75 m

Proj. TD: 1697 m (Triassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Penn West Waskada HZNTL B7-20-1-25 (WPM)
UWI: 104.07-20-001-25W1.00

Licence Issued: 17-Nov-2011

Licensee: Penn West Petroleum Ltd.

Mineral Rights: Penn West Petroleum Ltd.

Contractor: Big Sky Drilling/Ensign - Rig# 89

Surface Location: 15A-20-01-25

Co-ords: 214.55m (S) of (N) boundary of Sec. 20
533.50m (W) of (E) boundary of Sec. 20

Grd Elev: 470.67 m

Proj. TD: 1670 m (Triassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)
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Lic. No.: 8381

Lic. No.: 8382

Lic. No.: 8383

17
Sinclair Unit No. 7 Prov. HZNTL 16-14-8-29 (WPM)
UWI: 102.16-14-008-29W1.00

Licence Issued: 17-Nov-2011

Licensee: Tundra Oil & Gas Partnership

Mineral Rights: Tundra Oil & Gas Partnership

Contractor: Trinidad Drilling Ltd. - Rig# 12

Surface Location: 04B-23-08-29

Co-ords: 106.04m (N) of (S) boundary of Sec. 23
60.00m (E) of (W) boundary of Sec. 23

Grd Elev: 512.03 m

Proj. TD: 2317.2 m (Mississippian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Sinclair Unit No. 7 HZNTL 1-23-8-29 (WPM)
UWI: 102.01-23-008-29W1.00

Licence Issued: 17-Nov-2011

Licensee: Tundra Oil & Gas Partnership

Mineral Rights: Tundra Oil & Gas Partnership

Contractor: Trinidad Drilling Ltd. - Rig# 12

Surface Location: 04C-23-08-29

Co-ords: 399.68m (N) of (S) boundary of Sec. 23
60.00m (E) of (W) boundary of Sec. 23

Grd Elev: 510.60 m

Proj. TD: 2284.2 m (Mississippian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Tundra Daly Sinclair Prov. HZNTL A16-16-8-28 (WPM)
UWI: 102.16-16-008-28W1.00

Licence Issued: 18-Nov-2011

Licensee: Tundra Oil & Gas Partnership

Mineral Rights: Tundra Oil & Gas Partnership

Contractor: Trinidad Drilling Ltd. - Rig# 9

Surface Location: 13C-16-08-28

Co-ords: 142.00m (S) of (N) boundary of Sec. 16
72.41m (E) of (W) boundary of Sec. 16

Grd Elev: 496.35 m

Proj. TD: 2141.7 m (Mississippian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Moving In Rotary Tools (MIRT)

Moving In Rotary Tools: 21-Nov-2011
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Lic. No.: 8384

Lic. No.: 8385

Lic. No.: 8386

18
Penn West Waskada HZNTL 10-13-1-24 (WPM)
UWI: 100.10-13-001-24W1.00

Licence Issued: 18-Nov-2011

Licensee: Penn West Petroleum Ltd.

Mineral Rights: Penn West Petroleum Ltd.

Contractor: Bonanza Drilling Inc. - Rig# 2

Surface Location: 12C-18-01-23

Co-ords: 585.00m (S) of (N) boundary of Sec. 18
120.00m (E) of (W) boundary of Sec. 18

Grd Elev: 567.14 m

Proj. TD: 1683 m (Triassic)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Renegade Border Waskada 2-28-1-26 (WPM)
UWI: 100.02-28-001-26W1.00

Licence Issued: 18-Nov-2011

Licensee: Renegade Petroleum Ltd.

Mineral Rights: Renegade Petroleum Ltd.

Contractor: Precision Drilling (1987) Ltd. - Rig# 219

Surface Location: 02-28-01-26

Co-ords: 125.00m (N) of (S) boundary of Sec. 28
520.00m (W) of (E) boundary of Sec. 28

Grd Elev: 459.11 m

Proj. TD: 915 m (Mississippian)

Field: Waskada

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)

Renegade et al Waskada Prov. 5-2-1-26 (WPM)
UWI: 100.05-02-001-26W1.00

Licence Issued: 18-Nov-2011

Licensee: Renegade Petroleum Ltd.

Mineral Rights: Renegade Petroleum Ltd.

Contractor: Precision Drilling (1987) Ltd. - Rig# 219

Surface Location: 05-02-01-26

Co-ords: 679.00m (N) of (S) boundary of Sec. 2
125.00m (E) of (W) boundary of Sec. 2

Grd Elev: 459.76 m

Proj. TD: 1000 m (Mississippian)

Field: Waskada

Classification: EXPLORATORY (NEW FIELD WILDCAT)

Status: Location(LOC)
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Lic. No.: 8387

19
Paradise Daly Sinclair HZNTL 7-23-9-29 (WPM)
UWI: 102.07-23-009-29W1.00

Licence Issued: 18-Nov-2011

Licensee: Paradise Petroleums

Mineral Rights: Paradise Petroleums

Contractor: Ensign Drilling Inc. - Rig# 12

Surface Location: 06D-24-09-29

Co-ords: 705.10m (N) of (S) boundary of Sec. 24
744.45m (E) of (W) boundary of Sec. 24

Grd Elev: 513.43 m

Proj. TD: 2281 m (Devonian)

Field: Daly Sinclair

Classification: DEVELOPMENT (NON CONFIDENTIAL)

Status: Location(LOC)
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