










































































Friday, May 25, 1979

We had to go down there and repossess them all, and the total amount owing by Aces on September
30th, 1975, was $1.35 million, when we refinanced $1.384 million.

Mr. Speaker, they flew these two airplanes for two years at whose expense? Manitoba —
Manitoba’s expense, and then we had to go pick them up with time expired engines. and the airplanes
were in terrible condition, and we had to fly them back here, and we had to bring them back here.
Now listen, Mr. Speaker, that’'s one of them.

Let’s talk about another one — let’s talk about an aircraft that we sold the Alberta government,
not the Alberta government, an Alberta company. Mr. Speaker, we soid an aircraft to Bayview.
We sold that aircraft with spare parts and everything included. for $632.000 — we lost $400,000
on this sale — we’re doing a little better on this one. Mr. Speaker, they financed that airplane,
used spare parts, flew that airplane for 2,800 hours, and then we had to go and repossess it and
the balance owing as at September 30th, 1975 when we repossessed it, was $545,000 — sold it
for $632,000 after 2,800 hours of flying, we got it back and they owed $545,000, then we sold
this aircraft to Otonabee in 1977, two years later, for $320,000, after doing some extensive repairs
to it.

Mr. Speaker, you talk about mismanagement and the waste of taxpayers’ funds — we've got
it. And then the Member for Inkster has the gall to get up and say. Morden had $1 million worth
of stock. | tell you, Mr. Speaker, | tell the members, | tell the people of Manitoba, there was no
$1 million worth of stock there. He might have written it in or they might have had Brights stock
on the shelves, which they said was worth $1 million, but, Mr. Speaker. it wasn’t. And, Mr. Speaker,
just like he was saying, or like the members would have us believe that . . .

MR. SPEAKER: Order please. The hour being 12:30 p.m., I'm leaving the Chair to return at 2:30
p.m. The Honourable Member will have 20 minutes.
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