
TABLE No. 6:  Proposed Kola Unit No. 3 

ROYALTY INTEREST CALCULATIONS

Tundra Oil & Gas Limited 50% 20%

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

Tundra Oil & Gas Limited 50% 20%

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

Tundra Oil & Gas Limited 50% 20%

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

Tundra Oil & Gas Limited 50% 20%

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

5 LSD 14-28-10-29WPM Tundra Oil & Gas Partnership 100% Her Majesty The Queen In Right Of The Province of Manitoba 100% Crown Lessor Overriding Royalty 9.1095523

Tundra Oil & Gas Limited 50% N/A

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

Tundra Oil & Gas Limited 50% 20%

Naylen Oil Corporation 25% 15%

Patrick Leo Naylen 25% 16%

100.0000000

Working Interest Royalty Interest

Tract ParticipationTract No. Land Description Owner Share (%) Owner Share (%) Lessor Royalty

1 LSD 7-28-10-29WPM Tundra Oil & Gas Partnership 100%

2 LSD 8-28-10-29WPM Tundra Oil & Gas Partnership 100%

3 LSD 9-28-10-29WPM Tundra Oil & Gas Partnership 100%

4 LSD 10-28-10-29WPM Tundra Oil & Gas Partnership 100%

6 LSD 15-28-10-29WPM Tundra Oil & Gas Partnership 100%

7 LSD 16-28-10-29WPM Tundra Oil & Gas Partnership 100%

9.1132834

10.4961513

14.3393924

20.9923026

16.2690345

19.6802837
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