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Consolidated Statement of Comprehensive 
Income

Year Ended December 31 2019  2018

REVENUES 

EXPENSES 

INCOME BEFORE INCOME TAXES 

NET INCOME 

OTHER COMPREHENSIVE INCOME (LOSS) 
Items that may be reclassified subsequently to net 

income

Total items that may be reclassified 
Items that will not be reclassified subsequently to net 

income

Total items that will not be reclassified 

OTHER COMPREHENSIVE INCOME (LOSS), NET OF 
INCOME TAX 

COMPREHENSIVE INCOME 



Consolidated Statement of Changes in Equity 

Retained
Earnings

Accumulated Other 
Comprehensive

Income

Total



Consolidated Statement of Cash Flows 

Year Ended December 31 2019   2018

OPERATING ACTIVITIES 

Cash flows generated by operating activities 

INVESTING ACTIVITIES 

Cash flows used in investing activities 

FINANCING ACTIVITIES 

Cash flows used in financing activities 

INCREASE IN CASH  

CASH, BEGINNING OF YEAR 

CASH, END OF YEAR 

SUPPLEMENTARY CASH FLOW INFORMATION 



Notes to Consolidated Financial Statements 

1 Nature of organization 

The Credit Unions and Caisses Populaires Act The Act

2 Statement of compliance 

3 Significant accounting policies 

Basis of consolidation 

Basis of measurement 

Cash



Regular assessments, special assessments, and financial 
assistance repayments 

Financial assets 

i. Classification 

ii. Amortized cost 

iii. Fair value through other comprehensive income 



iv. Fair value through profit or loss 

v. Impairment of financial assets 

vi. Derecognition of financial assets 



Financial liabilities 

Classification 

Derivative financial instruments 

Foreign currency translation 

Effective interest method 

Transaction costs 



Leasing – Policy applicable prior to January 1, 2019 

Leasing – Policy applicable from January 1, 2019 

Employee benefits 

i. Defined contribution plan 

ii. Defined benefit plan 



iii.  Short-term employee benefits 

Provision for financial assistance to credit unions 

Assets acquired from merger/dissolution of credit unions 

Taxation 

i. Current income tax 

ii. Deferred tax 



Changes in accounting policies 
IFRS 16

Leases Leases 

New standards and interpretations not yet adopted 



4 Critical accounting judgments and key 
sources of estimation uncertainty 

a) Critical judgments in applying accounting policies 

b) Key sources of estimation uncertainty 

i. Provision for financial assistance to credit unions 

o
o

o
o
o



o
o
o

ii. Estimates of fair values 

iii. Impairment of financial instruments  

5 Cash

As at December 31 2019  2018



6 Investments 

As at December 31 2019  2018

Assets pledged as security 

7 Assessments receivable 

As at December 31 2019  2018



8 Income taxes 
Income tax recognized in net income 
Year ended December 31 2019  2018
Current tax 

Deferred tax 

Year ended December 31 2019 2018

Income tax recognized in other comprehensive income 
Year ended December 31 2019  2018

Deferred tax 



Current tax assets and liabilities 
As at December 31 2019  2018
Current tax assets 

Current tax liability 

Deferred tax balances 

As at December 31 2019  2018

2018 
Opening
balance

Recognized
in net 

income

Recognized in 
Other

Comprehensive
Income

Closing 
balance

Deferred tax assets/ 
(liabilities) in relation to:

2019 
Opening
balance

Recognized
in net 

income

Recognized in 
Other

Comprehensive
Income

Closing 
balance

Deferred tax assets/ 
(liabilities) in relation to:



9 Other assets 

As at December 31 2019  2018

10 Accounts payable and accrued liabilities 

As at December 31 2019  2018

11 Post-employment plans 
Defined contribution plans 

Defined benefit plan 



As at December 31 2019  2018

Year ended December 31 2019  2018

Year ended December 31 2019  2018



As at December 31 2019  2018

12 Contingent liabilities 

13 Revenue 
Year ended December 31 2019  2018
Assessments 

Investment income 



14 Operating expenses 
Year ended December 31 2019  2018

15 Financial instruments 
Class disclosure 

As at December 31 2019  2018
Amortized Cost 

FVTOCI

As at December 31 2019  2018
Amortized Cost 

Capital risk management 



Financial risk management 

The Act. 

i. Interest rate risk management 

Interest rate sensitivity analysis 



o

o

ii. Credit risk management 

As at December 31 2019  2018
Credit rating 

Unrated



As at December 31 2019  2018

2019  2018



iii. Liquidity risk management 

As at December 31 2019  2018
Financial assets 

Financial liabilities 

iv. Equity price risk management 



v. Currency risk management 

vi. Fair value of financial instruments 
Fair value of financial instruments carried at amortized cost

Valuation techniques and assumptions applied for the purposes of 
measuring fair value 

Level 1

Level 2

Level 3



As at December 31, 2018 Level 1 Level 2  Level 3 Total

Assets measured at fair value 

As at December 31, 2019 Level 1 Level 2  Level 3 Total

Assets measured at fair value 

Liabilities measured at fair value 



2018 
Canadian real 

estate  
CUCM and 

Concentra shares

2019
Canadian

real estate
CUCM and 

Concentra shares





vii. Derivative financial instruments 

16 Related party transactions 
Loans to related parties 

Compensation of key management personnel 

Year ended December 31 2019 2018

Board members’ remuneration and expenses 

Year ended December 31 2019  2018



17 Leases
Lease arrangements 

Right-of-use assets 

2019 
Office
Space Vehicles

Office
Equipment  Total 

Lease liabilities 

As at December 31 2019  2018

Amounts recognized in profit or loss 

Year ended December 31 2019 2018



The Public Interest Disclosure 
(Whistleblower Protection) Act 

the Public Interest Disclosure (Whistleblower Protection) Act (the Act). The Act

The Act

The Act

the Act

The Act

the Act
the Act,

the Act
the Act

Information Required Annually 
(per Section 18 of )

Fiscal Year 2019 


