








LHC PERSONAL CARE HOME INC. 

Statement of Financial Position 

March 31, 2020 

2020 2019 

ASSETS 

CURRENT 
Cash $ 313,852 $ 796,538 
Accounts receivable - residents 33,500 11,586 
Accounts receivable - other 8,454 13,177 
Prepaid expenses 8,955 5,396 
Due from related parties (Note 6) 255,814 19,304 
Due from Winnipeg Regional Health Authority (Note 7) 10,087 

Vacation entitlement receivable 138,650 138,650 

769,312 984,651 

PRE-RETIREMENT ENTITLEMENT RECEIVABLE (Note 3) 216,553 216,553 

CAPITAL ASSETS (Note 4) 6,591,846 6,955,300 

RESTRICTED CASH - RESIDENT TRUST 19,204 19,379 

RESTRICTED CASH - RESERVE FUND 178,516 212,919 

$ 7,775,431 $ 8,388,802 

LIABILITIES AND NET ASSETS 

CURRENT 
Accounts payable and accrued liabilities $ 71,268 $ 47,605 
Due to related parties (Note 6) 216 56,160 
Due to Winnipeg Regional Health Authority 234,314 
Accrued vacation, statutory and overtime (Note 7) 421,426 392,592 

492,910 730,671 

RESIDENT TRUST PAYABLE 18,478 18,059 

ACCRUED PRE-RETIREMENT ENTITLEMENT (Note 3) 237,100 237,100 

DEFERRED CONTRIBUTIONS (Note 8) 5,641,809 6,086,302 

6,390,297 7,072,132 

NET ASSETS 1,385,134 1,316,670 

$ 7,775,431 $ 8,388,802 
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