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risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud niay involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Flin Flon School Division No. 46's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Flin Flon School Division No. 46's ability

to continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Flin Flon School Division No. 46 to cease to continue as a going

concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

Flin Flon, Manitoba 

October 8, 2019 

/{-Gn&di£-f4�4ttv 
Chartered Professional Accountants 

I hereby certify that this report and the statements and reports references herein have been presented 

to the Board of Trustees of the above-mentioned School Division. 

October 8, 2019 

Chairperson 
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Flin Flon School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 107,581                     

Due from  - Provincial Government 975,958                     1,955,036                  

 - Federal Government -                                 -                                 

 - Municipal Government 1,835,689                  1,713,036                  

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

Accounts Receivable 220,302                     436,230                     

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

3,031,949 4,211,883

 Liabilities

4 Overdraft 127,679                     -                                 

Accounts Payable 573,293                     1,797,097                  

Accrued Liabilities 1,514,804                  1,540,100                  

2g Employee Future Benefits 21,339                       20,709                       

Accrued Interest Payable 105,275                     41,222                       

Due to  - Provincial Government -                                 735                            

 - Federal Government -                                 -                                 

 - Municipal Government -                                 -                                 

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

7 Deferred Revenue 55,764                       46,282                       

6 Borrowings from the Provincial Government 4,802,006                  2,492,247                  

Other Borrowings -                                 -                                 

School Generated Funds Liability 8,815                         7,697                         

7,208,975 5,946,089

 Net Assets (Debt) (4,177,026) (1,734,206)

 Non-Financial Assets

12 Net Tangible Capital Assets (TCA Schedule) 6,827,059                  4,568,497                  

Inventories -                                 -                                 

Prepaid Expenses 36,999                       44,638                       

6,864,058 4,613,135

14  Accumulated Surplus 2,687,032 2,878,929

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Flin Flon School Division

Notes 2019 2018

 Revenue

Provincial Government 11,004,365                11,212,802                

Federal Government 55,556                       28,750                       

Municipal Government - Property Tax 3,599,092                  3,355,060                  

- Other -                                 -                                 

Other School Divisions 257,024                     302,951                     

First Nations 55,741                       19,893                       

Private Organizations and Individuals 190,472                     244,980                     

Other Sources 74,035                       61,448                       

School Generated Funds 296,971                     272,076                     

Other Special Purpose Funds -                                 -                                 

15,533,256 15,497,960

 Expenses

Regular Instruction 8,202,778                  7,795,567                  

Student Support Services 2,722,986                  2,566,252                  

Adult Learning Centres 96,492                       96,719                       

Community Education and Services 8,840                         11,410                       

Divisional Administration 660,764                     678,136                     

Instructional and Other Support Services 347,608                     318,552                     

Transportation of Pupils 458,730                     431,082                     

Operations and Maintenance 2,274,473                  2,333,227                  

9 Fiscal - Interest 132,657                     129,765                     

- Other 234,663                     220,670                     

Amortization 340,095                     275,345                     

Other Capital Items -                                 -                                 

School Generated Funds 245,067                     279,405                     

Other Special Purpose Funds -                                 -                                 

15,725,153 15,136,130

Current Year Surplus (Deficit) before Non-vested Sick Leave (191,897) 361,830

Less: Non-vested Sick Leave Expense (Recovery) 0 0

Net Current Year Surplus (Deficit) (191,897) 361,830

 Opening Accumulated Surplus 2,878,929                  2,517,099                  

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 2,878,929 2,517,099

 Closing Accumulated Surplus 2,687,032 2,878,929

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Flin Flon School Division

2019 2018

Net Current Year Surplus (Deficit) (191,897)                    361,830               

Amortization of Tangible Capital Assets 340,095                     275,345               

Acquisition of Tangible Capital Assets (2,598,657)                 (559,857)              

(Gain) / Loss on Disposal of Tangible Capital Assets -                                 6,002                   

Proceeds on Disposal of Tangible Capital Assets -                                 -                           

(2,258,562)                 (278,510)              

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease 7,639                         15,123                 

7,639                         15,123                 

(Increase)/Decrease in Net Debt (2,442,820)                 98,443                 

Net Debt at Beginning of Year (1,734,206)                 (1,832,649)           

Adjustments Other than Tangible Cap. Assets -                                 -                           

(1,734,206)                 (1,832,649)           

Net Assets (Debt) at End of Year (4,177,026)                 (1,734,206)           

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Flin Flon School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) (191,897)              361,830               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 340,095               275,345               

(Gain)/Loss on Disposal of Tangible Capital Assets -                           6,002                   

Employee Future Benefits Increase/(Decrease) 630                      (166)                     

Due from Other Organizations (Increase)/Decrease 856,425               (747,117)              

Accounts Receivable & Accrued Income (Increase)/Decrease 215,928               (201,149)              

Inventories and Prepaid Expenses - (Increase)/Decrease 7,639                   15,123                 

Due to Other Organizations Increase/(Decrease) (735)                     735                      

Accounts Payable & Accrued Liabilities Increase/(Decrease) (1,185,047)           410,861               

Deferred Revenue Increase/(Decrease) 9,482                   24,234                 

School Generated Funds Liability  Increase/(Decrease) 1,118                   1,428                   

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 53,638                 147,126               

 Capital Transactions

Acquisition of Tangible Capital Assets (2,598,657)           (559,857)              

Proceeds on Disposal of Tangible Capital Assets -                           -                           

Cash Provided by (Applied to) Capital Transactions (2,598,657)           (559,857)              

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 2,309,759            (60,497)                

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions 2,309,759            (60,497)                

 Cash and Bank / Overdraft (Increase)/Decrease (235,260)              (473,228)              

 Cash and Bank (Overdraft) at Beginning of Year 107,581               580,809               

 Cash and Bank (Overdraft) at End of Year (127,679)              107,581               



Flin Flon School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 11,141,330    401,831         - 382,421         683,107         163,271         477,579         596,258         511,671         14,357,468    13,797,611    

Adjustments - - - - - - - - - - -

 Opening Cost adjusted 11,141,330    401,831         - 382,421         683,107         163,271         477,579         596,258         511,671         14,357,468    13,797,611    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 13,909,163    401,831         - 382,421         683,107         189,026         477,579         596,258         316,740         16,956,125    14,357,468    

 Accumulated Amortization

 Opening, as previously reported 8,687,783      351,320         - 188,694         483,112         46,412           31,650           9,788,971      9,507,624      

Adjustments - - - - - - - - -

 Opening adjusted 8,687,783      351,320         - 188,694         483,112         46,412           31,650           9,788,971      9,507,624      

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 8,876,174      351,320         - 234,820         539,972         90,910           35,870           10,129,066    9,788,971      

 Net Tangible Capital Asset 5,032,989      50,511           - 147,601         143,135         98,116           477,579         560,388         316,740         6,827,059      4,568,497      

 Proceeds from Disposal of Capital Assets - - - - - - - -

* Includes network infrastructure.

2,767,833      

- 

188,391         

- 

- - 

25,755           559,857         

- 

275,345         

(6,002)            - 

46,126           

Buildings and Leasehold 
Improvements

- 

56,860           

- 

- - - - 

- - 

- - - - 

- (194,931)        

- - 
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340,095         
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