
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Frontier School Division are the 
responsibility of the Division management and have been prepared in compliance with legislation, 
and in accordance with generally accepted accounting principles established by the Public Sector 
Accounting Board of the Chartered Professional Accountants of Canada. A summary of the 
significant accounting policies are described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates 
based on management's judgment, particularly when transactions affecting the current 
accounting period cannot be finalized with certainty until future periods. Division management 
maintains a system of internal controls designed to provide reasonable assurance that assets are 
safeguarded, transactions are properly authorized and recorded in compliance with legislative 
and regulatory requirements, and reliable financial information is available on a timely basis for 
preparation of the consolidated financial statements. These systems are monitored and evaluated 
by management. 

The Board of Trustees of the Division met with management and the external auditors to review 
the consolidated financial statements and discuss any significant financial reporting or internal 
control matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by Deloitte LLP, independent external 
auditors appointed by the Board. The accompanying Auditor's Report outlines their 
responsibilities, the scope of their examination and their opinion on the Division's consolidated 
financial statements. 
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Frontier School Division

Notes 2019 2018

 Financial Assets

Cash and Bank 12,810,189                15,906,310                

Due from  - Provincial Government 2,876,515                  2,819,034                  

 - Federal Government 679,610                     657,739                     

 - Municipal Government 2,141,651                  2,099,866                  

 - Other School Divisions 1,446                         1,610                         

 - First Nations 14,250,674                16,352,744                

Accounts Receivable 189,189                     171,114                     

Accrued Investment Income 79,950                       59,918                       

* Portfolio Investments 16,500,000                12,500,000                

49,529,224 50,568,335

 Liabilities

Overdraft -                                 -                                 

Accounts Payable 10,774,932                11,192,503                

Accrued Liabilities 8,757,890                  8,768,593                  

* Employee Future Benefits 1,055,978                  1,368,862                  

Accrued Interest Payable 778,485                     827,234                     

Due to  - Provincial Government 422,541                     -                                 

 - Federal Government -                                 -                                 

 - Municipal Government -                                 -                                 

 - Other School Divisions 2,970                         -                                 

 - First Nations 3,548,959                  2,305,096                  

* Deferred Revenue 17,901,889                19,478,896                

* Borrowings from the Provincial Government 42,291,441                44,731,070                

* Other Borrowings 2,009,410                  1,937,924                  

School Generated Funds Liability 433,207                     427,591                     

87,977,702 91,037,769

 Net Assets (Debt) (38,448,478) (40,469,434)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 77,074,671                78,275,906                

Inventories -                                 -                                 

Prepaid Expenses 610,509                     344,981                     

77,685,180 78,620,887

*  Accumulated Surplus 39,236,702 38,151,453

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30
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Frontier School Division

Notes 2019 2018

 Revenue

Provincial Government 55,123,615                55,811,061                

Federal Government 1,889,451                  1,340,944                  

Municipal Government - Property Tax 2,827,160                  2,653,984                  

- Other 403,920                     396,000                     

Other School Divisions 10,400                       13,650                       

First Nations 80,518,140                78,718,387                

Private Organizations and Individuals 4,908,147                  4,921,226                  

Other Sources 2,118,830                  2,014,589                  

School Generated Funds 649,387                     818,862                     

Other Special Purpose Funds -                                 -                                 

148,449,050 146,688,703

 Expenses

Regular Instruction 60,272,999                59,623,308                

Student Support Services 21,312,857                20,314,037                

Adult Learning Centres 3,976,842                  3,637,187                  

Community Education and Services 2,479,833                  2,633,985                  

Divisional Administration 7,290,505                  7,046,575                  

Instructional and Other Support Services 7,644,906                  7,505,004                  

Transportation of Pupils 11,949,484                11,723,894                

Operations and Maintenance 23,985,328                24,169,791                

* Fiscal - Interest 2,200,117                  2,232,076                  

- Other 1,211,927                  1,247,339                  

Amortization 4,413,125                  4,237,237                  

Other Capital Items -                                 -                                 

School Generated Funds 625,878                     768,790                     

Other Special Purpose Funds -                                 -                                 

147,363,801 145,139,223

Current Year Surplus (Deficit) before Non-vested Sick Leave 1,085,249 1,549,480

Less: Non-vested Sick Leave Expense (Recovery) 0 0

Net Current Year Surplus (Deficit) 1,085,249 1,549,480

 Opening Accumulated Surplus 38,151,453                36,601,973                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 38,151,453 36,601,973

 Closing Accumulated Surplus 39,236,702 38,151,453

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30
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Frontier School Division

2019 2018

Net Current Year Surplus (Deficit) 1,085,249                  1,549,480            

Amortization of Tangible Capital Assets 4,413,125                  4,237,237            

Acquisition of Tangible Capital Assets (3,211,890)                 (3,905,977)           

(Gain) / Loss on Disposal of Tangible Capital Assets -                                 (3,922)                  

Proceeds on Disposal of Tangible Capital Assets -                                 3,922                   

1,201,235                  331,260               

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease (265,528)                    46,896                 

(265,528)                    46,896                 

(Increase)/Decrease in Net Debt 2,020,956                  1,927,636            

Net Debt at Beginning of Year (40,469,434)               (42,397,070)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(40,469,434)               (42,397,070)         

Net Assets (Debt) at End of Year (38,448,478)               (40,469,434)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019
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Frontier School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 1,085,249            1,549,480            

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 4,413,125            4,237,237            

(Gain)/Loss on Disposal of Tangible Capital Assets -                           (3,922)                  

Employee Future Benefits Increase/(Decrease) (312,884)              215,970               

Due from Other Organizations (Increase)/Decrease 1,981,097            2,021,678            

Accounts Receivable & Accrued Income (Increase)/Decrease (38,107)                252,672               

Inventories and Prepaid Expenses - (Increase)/Decrease (265,528)              46,896                 

Due to Other Organizations Increase/(Decrease) 1,669,374            (962,044)              

Accounts Payable & Accrued Liabilities Increase/(Decrease) (477,023)              373,104               

Deferred Revenue Increase/(Decrease) (1,577,007)           1,293,615            

School Generated Funds Liability  Increase/(Decrease) 5,616                   71,135                 

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 6,483,912            9,095,821            

 Capital Transactions

Acquisition of Tangible Capital Assets (3,211,890)           (3,905,977)           

Proceeds on Disposal of Tangible Capital Assets -                           3,922                   

Cash Provided by (Applied to) Capital Transactions (3,211,890)           (3,902,055)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease (4,000,000)           2,500,000            

Cash Provided by (Applied to) Investing Transactions (4,000,000)           2,500,000            

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (2,439,629)           (2,759,214)           

Other Borrowings Increase/(Decrease) 71,486                 31,381                 

Cash Provided by (Applied to) Financing Transactions (2,368,143)           (2,727,833)           

 Cash and Bank / Overdraft (Increase)/Decrease (3,096,121)           4,965,933            

 Cash and Bank (Overdraft) at Beginning of Year 15,906,310          10,940,377          

 Cash and Bank (Overdraft) at End of Year 12,810,189          15,906,310          
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Frontier School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 137,131,872  18,259,203    12,672,532    247,770         2,502,176      -                     1,462,248      -                     1,684,516      173,960,317  170,932,926  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 137,131,872  18,259,203    12,672,532    247,770         2,502,176      -                     1,462,248      -                     1,684,516      173,960,317  170,932,926  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 138,607,709  18,293,744    14,353,468    301,385         1,974,250      -                     1,462,248      -                     1,368,539      176,361,343  173,960,317  

 Accumulated Amortization

 Opening, as previously reported 72,735,858    13,275,306    7,206,416      247,770         2,219,061      -                     -                     95,684,411    92,325,760    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 72,735,858    13,275,306    7,206,416      247,770         2,219,061      -                     -                     95,684,411    92,325,760    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 75,464,338    13,481,721    8,253,445      301,385         1,785,783      -                     -                     99,286,672    95,684,411    

 Net Tangible Capital Asset 63,143,371    4,812,023      6,100,023      -                     188,467         -                     1,462,248      -                     1,368,539      77,074,671    78,275,906    

 Proceeds from Disposal of Capital Assets -                     -                     -                     -                     -                     -                     -                     3,922             

* Includes network infrastructure.

435,585         1,047,029      -                     

-                     

3,211,890      

810,864         

4,413,125      

810,864         

-                     (315,977)        

-                     -                     

-                     

23 

Buildings and Leasehold 
Improvements

-                     

128,760         

-                     

263,711         1,680,936      73,271           -                     

229,170         -                     

229,170         -                     19,656           562,038         

1,475,837      

-                     

2,728,480      

-                     

19,656           562,038         

34,112           -                     3,905,977      

878,586         

4,237,237      

878,586         -                     

73,271           






























