
LORD SELKIRK SCHOOL DIVISION 
Educational Cure & Excellence 

MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Lord Selkirk School Division ("Division") are the 
responsibility of the Division's management and have been prepared in compliance with legislation, and 
in accordance with Canadian public sector accounting standards established by the Public Sector 
Accounting Board of Chartered Professional Accountants Canada. A summary of the significant accounting 
policies are described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based on 
management's judgment, particularly when transactions affecting the current accounting period cannot 
be finalized with certainty until future periods. Division management maintains a system of internal 
controls designed to provide reasonable assurance that assets are safeguarded, transactions are properly 
authorized and recorded in compliance with legislative and regulatory requirements, and reliable 
financial information is available on a timely basis for preparation of the consolidated financial 
statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 
consolidated financial statements and discuss any significant financial reporting or internal control 
matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by BOO Canada LLP, independent external 
auditors, appointed by the Board of Trustees. The accompanying Independent Auditors' Report outlines 
their responsibilities, the scope of their examination and their opinion on the Division's consolidated 
financial statements. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Division's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Division to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Division to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

Chartered Professional Accountants 

Winnipeg, Manitoba 
October 15, 2019 

I hereby certify that this report and the statements, schedules and reports referenced herein have been presented 
to the Members of the Board of Trustees of the above-mentioned School Division. 

 
Chairperson 
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Lord Selkirk School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 2,766,023                  3,008,300                  

 - Federal Government 69,896                       28,260                       

 - Municipal Government 14,709,622                14,418,249                

 - Other School Divisions 205                            103                            

 - First Nations 14,300                       44,000                       

Accounts Receivable 109,351                     104,162                     

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

17,669,397 17,603,074

 Liabilities

* Overdraft 3,551,376                  3,004,905                  

Accounts Payable 4,423,041                  4,003,033                  

Accrued Liabilities 3,964,491                  4,163,471                  

* Employee Future Benefits 390,109                     393,354                     

Accrued Interest Payable 527,943                     544,535                     

Due to  - Provincial Government 202,525                     212,780                     

 - Federal Government -                                 -                                 

 - Municipal Government -                                 -                                 

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

* Deferred Revenue 1,168,760                  910,705                     

* Borrowings from the Provincial Government 26,945,804                27,380,938                

Other Borrowings -                                 -                                 

School Generated Funds Liability 82,167                       66,159                       

41,256,216 40,679,880

 Net Assets (Debt) (23,586,819) (23,076,806)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 37,388,390                36,454,193                

Inventories 59,572                       67,076                       

Prepaid Expenses 90,226                       23,841                       

37,538,188 36,545,110

*  Accumulated Surplus 13,951,369 13,468,304

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Lord Selkirk School Division

Notes 2019 2018

 Revenue

Provincial Government 36,725,183                37,293,296                

Federal Government 37,119                       20,992                       

Municipal Government - Property Tax 24,532,105                24,026,977                

- Other -                                 -                                 

Other School Divisions 160,100                     175,003                     

First Nations 552,200                     550,000                     

Private Organizations and Individuals 560,869                     539,685                     

Other Sources 335,414                     461,643                     

School Generated Funds 996,528                     1,023,274                  

Other Special Purpose Funds -                                 -                                 

63,899,518 64,090,870

 Expenses

Regular Instruction 34,205,393                34,178,154                

Student Support Services 9,781,230                  9,415,613                  

Adult Learning Centres 331,693                     357,455                     

Community Education and Services 517,518                     488,624                     

Divisional Administration 1,932,713                  1,889,601                  

Instructional and Other Support Services 1,696,143                  1,548,516                  

Transportation of Pupils 2,554,470                  2,629,921                  

Operations and Maintenance 6,279,762                  6,554,978                  

* Fiscal - Interest 1,315,124                  1,311,822                  

- Other 968,534                     966,489                     

Amortization 2,852,269                  2,734,493                  

Other Capital Items -                                 -                                 

School Generated Funds 984,849                     1,033,771                  

Other Special Purpose Funds -                                 -                                 

63,419,698 63,109,437

Current Year Surplus (Deficit) before Non-vested Sick Leave 479,820 981,433

Less: Non-vested Sick Leave Expense (Recovery) (3,245) 96,865

Net Current Year Surplus (Deficit) 483,065 884,568

 Opening Accumulated Surplus 13,468,304                12,583,736                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 13,468,304 12,583,736

 Closing Accumulated Surplus 13,951,369 13,468,304

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Lord Selkirk School Division

2019 2018

Net Current Year Surplus (Deficit) 483,065                     884,568               

Amortization of Tangible Capital Assets 2,852,269                  2,734,493            

Acquisition of Tangible Capital Assets (3,791,249)                 (2,612,392)           

(Gain) / Loss on Disposal of Tangible Capital Assets (28,658)                      (17,110)                

Proceeds on Disposal of Tangible Capital Assets 33,441                       24,909                 

(934,197)                    129,900               

Inventories (Increase)/Decrease 7,504                         (8,456)                  

Prepaid Expenses (Increase)/Decrease (66,385)                      39,144                 

(58,881)                      30,688                 

(Increase)/Decrease in Net Debt (510,013)                    1,045,156            

Net Debt at Beginning of Year (23,076,806)               (24,121,962)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(23,076,806)               (24,121,962)         

Net Assets (Debt) at End of Year (23,586,819)               (23,076,806)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Lord Selkirk School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 483,065               884,568               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 2,852,269            2,734,493            

(Gain)/Loss on Disposal of Tangible Capital Assets (28,658)                (17,110)                

Employee Future Benefits Increase/(Decrease) (3,245)                  96,865                 

Due from Other Organizations (Increase)/Decrease (61,134)                (221,832)              

Accounts Receivable & Accrued Income (Increase)/Decrease (5,189)                  16,194                 

Inventories and Prepaid Expenses - (Increase)/Decrease (58,881)                30,688                 

Due to Other Organizations Increase/(Decrease) (10,255)                (10,423)                

Accounts Payable & Accrued Liabilities Increase/(Decrease) 204,436               (248,623)              

Deferred Revenue Increase/(Decrease) 258,055               (283,118)              

School Generated Funds Liability  Increase/(Decrease) 16,008                 4,764                   

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 3,646,471            2,986,466            

 Capital Transactions

Acquisition of Tangible Capital Assets (3,791,249)           (2,612,392)           

Proceeds on Disposal of Tangible Capital Assets 33,441                 24,909                 

Cash Provided by (Applied to) Capital Transactions (3,757,808)           (2,587,483)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (435,134)              9,980                   

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions (435,134)              9,980                   

 Cash and Bank / Overdraft (Increase)/Decrease (546,471)              408,963               

 Cash and Bank (Overdraft) at Beginning of Year (3,004,905)           (3,413,868)           

 Cash and Bank (Overdraft) at End of Year (3,551,376)           (3,004,905)           



Lord Selkirk School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 58,436,786    5,777,822      6,055,898      418,990         3,146,549      1,604,044      480,378         2,934,844      163,244         79,018,555    77,149,581    

Adjustments - - - - - - - - - - -

 Opening Cost adjusted 58,436,786    5,777,822      6,055,898      418,990         3,146,549      1,604,044      480,378         2,934,844      163,244         79,018,555    77,149,581    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 58,616,449    5,777,822      6,161,385      418,990         3,849,819      1,645,524      480,378         2,934,844      2,376,140      82,261,351    79,018,555    

 Accumulated Amortization

 Opening, as previously reported 30,380,643    3,041,019      3,351,469      216,826         2,405,848      961,544         2,207,013      42,564,362    40,565,488    

Adjustments - - - - - - - - -

 Opening adjusted 30,380,643    3,041,019      3,351,469      216,826         2,405,848      961,544         2,207,013      42,564,362    40,565,488    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 31,920,643    3,209,838      3,335,138      278,811         2,696,915      1,077,011      2,354,605      44,872,961    42,564,362    

 Net Tangible Capital Asset 26,695,806    2,567,984      2,826,247      140,179         1,152,904      568,513         480,378         580,239         2,376,140      37,388,390    36,454,193    

 Proceeds from Disposal of Capital Assets - - 33,441           - - - - 33,441           24,909           

* Includes network infrastructure.

168,819         527,339         115,467         

- 

3,791,249      

548,453         

2,852,269      

543,670         

- 2,212,896      

- - 

147,592         

Buildings and Leasehold 
Improvements

- 

291,067         

- 

- 653,940         - - 

- 548,453         

- 543,670         - - 

179,663         

- 

1,540,000      

- 

- - 

703,270         41,480           2,612,392      

743,418         

2,734,493      

735,619         - 

61,985           














