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MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Pembina Trails School Division are the 
responsibility of the Division's management and have been prepared in compliance with legislation, and in 
accordance with Canadian public sector accounting standards. A summary of the significant accounting 
policies are described in note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based on 
management's judgment. particularly when transactions affecting the current accounting period cannot be 
finalized with certainty until future periods. The Division's management maintains a system of internal 
controls designed to provide reasonable assurance that assets are safeguarded, transactions are properly 
authorized and recorded in compliance with legislative and regulatory requirements, and reliable financial 
information is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 
consolidated financial statements and discuss any significant financial reporting or internal control matters 
prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by KPMG LLP, independent external auditors 
appointed by the Board. The accompanying Auditors' Report outlines their responsibilities, the scope of 
their examination and their opinion on the Division's consolidated financial statements. 
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Opinion

Basis for Opinion 

Auditors’ 
Responsibilities for the Audit of the Financial Statements

Responsibilities of Management and Those Charged with Governance for 
the Financial Statements 



Auditors’ Responsibilities for the Audit of the Financial Statements 



• Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit flndfngs, including any

significant deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants 

Winnipeg, Canada 

November 14, 2019 
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I hereby certify that the preceding report has been presented to the members of the Board of Trustees of 

Pembina Trails School Division. 

Chairperson of the Board Date 

Original Document Signed 



Pembina Trails School Division

Notes 2019 2018

 Financial Assets

Cash and Bank 16,199,386                14,101,864                

Due from  - Provincial Government 5,022,304                  5,527,903                  

 - Federal Government 216,843                     185,608                     

11  - Municipal Government 50,470,343                48,755,144                

 - Other School Divisions 4,860                         7,524                         

 - First Nations -                                 -                                 

Accounts Receivable 2,879,305                  863,766                     

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

74,793,041 69,441,809

 Liabilities

Overdraft -                                 -                                 

Accounts Payable 5,102,802                  3,565,309                  

Accrued Liabilities 15,223,018                14,766,660                

4 Employee Future Benefits 2,540,475                  2,179,008                  

Accrued Interest Payable 1,268,994                  1,288,384                  

Due to  - Provincial Government 2,959,251                  657,867                     

 - Federal Government 2,146,292                  2,580,038                  

 - Municipal Government 111,238                     81,448                       

 - Other School Divisions 289                            3,753                         

 - First Nations -                                 -                                 

5 Deferred Revenue 11,628,272                11,457,203                

6 Borrowings from the Provincial Government 75,215,163                76,219,814                

7 Other Borrowings 18,967,879                17,255,758                

8 School Generated Funds Liability 1,461,056                  1,261,323                  

136,624,729 131,316,565

 Net Assets (Debt) (61,831,688) (61,874,756)

 Non-Financial Assets

9 Net Tangible Capital Assets (TCA Schedule) 109,546,504              104,198,417              

Inventories -                                 -                                 

Prepaid Expenses 898,149                     642,627                     

110,444,653 104,841,044

10  Accumulated Surplus 48,612,965 42,966,288

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Pembina Trails School Division

Notes 2019 2018

 Revenue

Provincial Government 93,490,697                90,975,569                

Federal Government -                                 -                                 

11 Municipal Government - Property Tax 83,806,351                81,074,089                

- Other -                                 -                                 

Other School Divisions 531,319                     594,039                     

First Nations 83,500                       6,719                         

Private Organizations and Individuals 3,837,897                  3,804,237                  

Other Sources 2,969,658                  1,262,695                  

School Generated Funds 961,357                     1,061,804                  

Other Special Purpose Funds -                                 -                                 

185,680,779 178,779,152

 Expenses

Regular Instruction 96,916,135                95,104,854                

Student Support Services 31,592,701                30,466,992                

Adult Learning Centres -                                 -                                 

Community Education and Services 1,093,588                  929,584                     

Divisional Administration 5,989,763                  5,417,859                  

Instructional and Other Support Services 6,598,325                  6,344,182                  

Transportation of Pupils 3,707,914                  3,588,731                  

Operations and Maintenance 19,721,985                20,022,799                

12 Fiscal - Interest 3,108,500                  3,126,910                  

- Other 2,800,384                  2,718,787                  

Amortization 5,062,848                  4,857,544                  

Other Capital Items 2,410,000                  -                                 

School Generated Funds 1,005,344                  1,061,188                  

Other Special Purpose Funds -                                 -                                 

180,007,487 173,639,430

Current Year Surplus (Deficit) before Non-vested Sick Leave 5,673,292 5,139,722

Less: Non-vested Sick Leave Expense (Recovery) 26,615 49,595

Net Current Year Surplus (Deficit) 5,646,677 5,090,127

 Opening Accumulated Surplus 42,966,288                37,876,161                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 42,966,288 37,876,161

 Closing Accumulated Surplus 48,612,965 42,966,288

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Pembina Trails School Division

2019 2018

Net Current Year Surplus (Deficit) 5,646,677                  5,090,127            

Amortization of Tangible Capital Assets 5,062,848                  4,857,544            

Acquisition of Tangible Capital Assets (10,976,674)               (6,198,586)           

(Gain) / Loss on Disposal of Tangible Capital Assets (1,874,258)                 -                           

Proceeds on Disposal of Tangible Capital Assets 2,439,997                  -                           

(5,348,087)                 (1,341,042)           

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease (255,522)                    70,625                 

(255,522)                    70,625                 

(Increase)/Decrease in Net Debt 43,068                       3,819,710            

Net Debt at Beginning of Year (61,874,756)               (65,694,466)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(61,874,756)               (65,694,466)         

Net Assets (Debt) at End of Year (61,831,688)               (61,874,756)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Pembina Trails School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 5,646,677            5,090,127            

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 5,062,848            4,857,544            

(Gain)/Loss on Disposal of Tangible Capital Assets (1,874,258)           -                           

Employee Future Benefits Increase/(Decrease) 361,467               90,590                 

Due from Other Organizations (Increase)/Decrease (1,238,171)           (3,699,088)           

Accounts Receivable & Accrued Income (Increase)/Decrease (2,015,539)           (350,046)              

Inventories and Prepaid Expenses - (Increase)/Decrease (255,522)              70,625                 

Due to Other Organizations Increase/(Decrease) 1,893,964            28,320                 

Accounts Payable & Accrued Liabilities Increase/(Decrease) 1,974,461            (47,899)                

Deferred Revenue Increase/(Decrease) 171,069               479,068               

School Generated Funds Liability  Increase/(Decrease) 199,733               15,982                 

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 9,926,729            6,535,223            

 Capital Transactions

Acquisition of Tangible Capital Assets (10,976,674)         (6,198,586)           

Proceeds on Disposal of Tangible Capital Assets 2,439,997            -                           

Cash Provided by (Applied to) Capital Transactions (8,536,677)           (6,198,586)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (1,004,651)           105,072               

Other Borrowings Increase/(Decrease) 1,712,121            2,715,668            

Cash Provided by (Applied to) Financing Transactions 707,470               2,820,740            

 Cash and Bank / Overdraft (Increase)/Decrease 2,097,522            3,157,377            

 Cash and Bank (Overdraft) at Beginning of Year 14,101,864          10,944,487          

 Cash and Bank (Overdraft) at End of Year 16,199,386          14,101,864          



Pembina Trails School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 146,407,732  5,303,850      5,345,654      947,298         7,704,429      1,789,081      10,753,888    5,723,374      2,167,664      186,142,970  180,681,450  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 146,407,732  5,303,850      5,345,654      947,298         7,704,429      1,789,081      10,753,888    5,723,374      2,167,664      186,142,970  180,681,450  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 148,792,989  5,603,187      5,910,376      913,546         7,969,028      1,966,552      13,432,782    6,141,309      4,481,621      195,211,390  186,142,970  

 Accumulated Amortization

 Opening, as previously reported 64,281,071    3,401,260      3,698,415      683,454         6,450,652      1,466,955      1,962,746      81,944,553    77,824,075    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 64,281,071    3,401,260      3,698,415      683,454         6,450,652      1,466,955      1,962,746      81,944,553    77,824,075    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 66,954,579    3,540,558      3,523,775      594,603         6,888,695      1,628,843      2,533,833      85,664,886    81,944,553    

 Net Tangible Capital Asset 81,838,410    2,062,629      2,386,601      318,943         1,080,333      337,709         13,432,782    3,607,476      4,481,621      109,546,504  104,198,417  

 Proceeds from Disposal of Capital Assets 2,410,000      -                     -                     29,997           -                     -                     2,439,997      -                     

* Includes network infrastructure.

139,298         342,767         161,888         

-                     

10,976,674    

1,908,254      

5,062,848      

1,342,515      

417,935         2,313,957      

-                     -                     

571,087         

Buildings and Leasehold 
Improvements

410,995         

438,043         

-                     

299,337         1,082,129      151,888         3,089,889      

-                     517,407         

-                     517,407         185,640         -                     
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3,179,469      

794,212         

3,312,976      

639,468         

185,640         -                     

264,599         177,471         6,198,586      

737,066         

4,857,544      

737,066         -                     

96,789           
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The Public Schools Act 




