
MANAGEMENT RESPONSIBIUTY LETTER 

The accompanying consolidated financial statements of Prairie Rose School Division are the 
responsibility of the Division's management and have been prepared in compliance with 
legislation, and in accordance with Canadian generally accepted accounting principles 
established by the Public-Sector Accounting Board of the Chartered Professional Accountants 
of Canada. A summary of the significant accounting policies are described in Note 2 to the 
consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates 
based on management's judgment, particularly when transactions affecting the current 
accounting period cannot be finalized with certainty until future periods. Division management 
maintains a system of internal controls designed to provide reasonable assurance that assets 
are safeguarded, transactions are properly authorized and recorded in compliance with 
legislative and regulatory requirements, and reliable financial information is available on a timely 
basis for preparation of the consolidated financial statements. These systems are monitored and 
evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review 
the conso!idated financial statements and discuss any significant financial reporting or internal 
control matters prior to their approval of the consolidated financial statements. 

Craig & Ross Chartered Professional Accountants, as the Division's appointed external auditors, 
have audited the consolidated financial statements. The Independent Auditor's Report is 
addressed to the Chair and members of the Board of Trustees and appears on the following 
page. Their opinion is based upon an examination conducted in accordance with Canadian 
generally accepted auditing standards, performing such tests and other procedures as they 
consider necessary to obtain reasonable assurance that the consolidated financial statements 
are free of material n1isstatement and present fairly the financial position and results of the 
Division in accordance with Canadian generally accepted accounting principles. 

C.hair Secretary-Treasurer 

October 7, 2019 

Original Document Signed Original Document Signed





Independent Auditor's Report to the Chairperson and Trustees of Prairie Rose School Division 
(continued) 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Canadian generally accepted auditing standards will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with 
Canadian generally accepted auditing standards, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Division's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Division's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Division to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Chartered Professional Accountants 
1515 One Lombard Place 
Winnipeg MB R3B 0X3 
October 7, 2019 

I certify that this report and the statements and reports referenced herein have been presented to the 
members of the Board of Prairie Rose School Divisio

ocJob al)J..:Ol'\
Date Chairperson

Original Document Signed



Prairie Rose School Division

Notes 2019 2018

 Financial Assets

Cash and Bank - - 

Due from  - Provincial Government 1,102,723 1,127,421 

- Federal Government 48,396 104,510 

- Municipal Government 8,625,521 8,424,689 

- Other School Divisions - - 

- First Nations - - 

Accounts Receivable 56,982 98,097 

Accrued Investment Income - - 

Portfolio Investments - - 

9,833,622 9,754,717

 Liabilities

* Overdraft 5,841,685 5,480,162 

Accounts Payable 1,133,369 1,198,359 

Accrued Liabilities 206,258 225,041 

* Employee Future Benefits 236,024 169,685 

Accrued Interest Payable 137,608 153,255 

Due to  - Provincial Government 167,387 155,203 

- Federal Government - - 

- Municipal Government - - 

- Other School Divisions - - 

- First Nations - - 

* Deferred Revenue 69,893 34,449 

* Borrowings from the Provincial Government 11,472,646 12,330,576 

* Other Borrowings 530,320 319,294 

School Generated Funds Liability 41,292 31,239 

19,836,482 20,097,263

 Net Assets (Debt) (10,002,860) (10,342,546)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 17,778,292 17,398,610 

Inventories - - 

Prepaid Expenses 39,333 44,481 

17,817,625 17,443,091

*  Accumulated Surplus 7,814,765 7,100,545

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Prairie Rose School Division

Notes 2019 2018

 Revenue

Provincial Government 18,417,255                18,524,831                

Federal Government -                                 -                                 

Municipal Government - Property Tax 14,186,351                13,839,434                

- Other -                                 -                                 

Other School Divisions 96,200                       88,600                       

First Nations -                                 -                                 

Private Organizations and Individuals 2,798                         5,475                         

Other Sources 174,959                     122,104                     

School Generated Funds 568,441                     485,524                     

Other Special Purpose Funds 15,261                       18,982                       

33,461,265 33,084,950

 Expenses

Regular Instruction 17,651,414                18,180,369                

Student Support Services 4,188,558                  4,750,630                  

Adult Learning Centres 279,575                     280,075                     

Community Education and Services 34,543                       36,229                       

Divisional Administration 1,133,022                  1,117,874                  

Instructional and Other Support Services 1,018,606                  1,108,861                  

Transportation of Pupils 2,208,571                  2,348,114                  

Operations and Maintenance 3,260,567                  3,279,527                  

* Fiscal - Interest 574,027                     524,598                     

- Other 489,323                     507,701                     

Amortization 1,259,252                  1,166,092                  

Other Capital Items -                                 -                                 

School Generated Funds 564,300                     499,811                     

Other Special Purpose Funds 18,948                       12,164                       

32,680,706 33,812,045

Current Year Surplus (Deficit) before Non-vested Sick Leave 780,559 (727,095)

Less: Non-vested Sick Leave Expense (Recovery) 66,339 (4,173)

Net Current Year Surplus (Deficit) 714,220 (722,922)

 Opening Accumulated Surplus 7,100,548                  7,823,470                  

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 7,100,548 7,823,470

 Closing Accumulated Surplus 7,814,768 7,100,548

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Prairie Rose School Division

2019 2018

Net Current Year Surplus (Deficit) 714,220                     (722,922)              

Amortization of Tangible Capital Assets 1,259,252                  1,166,092            

Acquisition of Tangible Capital Assets (1,638,934)                 (3,107,806)           

(Gain) / Loss on Disposal of Tangible Capital Assets -                                 -                           

Proceeds on Disposal of Tangible Capital Assets -                                 -                           

(379,682)                    (1,941,714)           

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease 5,148                         (13,059)                

5,148                         (13,059)                

(Increase)/Decrease in Net Debt 339,686                     (2,677,695)           

Net Debt at Beginning of Year (10,342,546)               (7,664,848)           

Adjustments Other than Tangible Cap. Assets -                                 -                           

(10,342,546)               (7,664,848)           

Net Assets (Debt) at End of Year (10,002,860)               (10,342,543)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Prairie Rose School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 714,220 (722,922)              

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 1,259,252            1,166,092            

(Gain)/Loss on Disposal of Tangible Capital Assets - -

Employee Future Benefits Increase/(Decrease) 66,339 (4,173)

Due from Other Organizations (Increase)/Decrease (120,020)              (307,977)              

Accounts Receivable & Accrued Income (Increase)/Decrease 41,115 (41,059)

Inventories and Prepaid Expenses - (Increase)/Decrease 5,148 (13,059)

Due to Other Organizations Increase/(Decrease) 12,184 46,879

Accounts Payable & Accrued Liabilities Increase/(Decrease) (99,420) 106,819

Deferred Revenue Increase/(Decrease) 35,444 (205,151)              

School Generated Funds Liability  Increase/(Decrease) 10,053 2,243

Adjustments Other than Tangible Cap. Assets - -

Cash Provided by (Applied to) Operating Transactions 1,924,315            27,692

 Capital Transactions

Acquisition of Tangible Capital Assets (1,638,934)           (3,107,806)           

Proceeds on Disposal of Tangible Capital Assets - -

Cash Provided by (Applied to) Capital Transactions (1,638,934)           (3,107,806)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease - -

Cash Provided by (Applied to) Investing Transactions - -

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (857,930)              2,241,726            

Other Borrowings Increase/(Decrease) 211,026 (42,372)

Cash Provided by (Applied to) Financing Transactions (646,904)              2,199,354            

 Cash and Bank / Overdraft (Increase)/Decrease (361,523)              (880,760)              

 Cash and Bank (Overdraft) at Beginning of Year (5,480,162)           (4,599,399)           

 Cash and Bank (Overdraft) at End of Year (5,841,685)           (5,480,159)           



Prairie Rose School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 27,583,057    801,964         4,873,765      124,743         660,550         1,537,137      123,754         151,993         3,183,719      39,040,682    35,932,876    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 27,583,057    801,964         4,873,765      124,743         660,550         1,537,137      123,754         151,993         3,183,719      39,040,682    35,932,876    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 31,061,976    801,964         5,126,653      124,743         710,324         1,537,137      123,754         151,993         1,041,072      40,679,616    39,040,682    

 Accumulated Amortization

 Opening, as previously reported 16,085,772    359,825         3,471,290      119,585         261,195         1,280,566      63,839           21,642,072    20,475,980    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 16,085,772    359,825         3,471,290      119,585         261,195         1,280,566      63,839           21,642,072    20,475,980    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 16,832,123    379,231         3,733,838      124,743         336,264         1,425,206      69,919           22,901,324    21,642,072    

 Net Tangible Capital Asset 14,229,853    422,733         1,392,815      -                     374,060         111,931         123,754         82,074           1,041,072      17,778,292    17,398,610    

 Proceeds from Disposal of Capital Assets -                     -                     -                     -                     -                     -                     -                     -                     

* Includes network infrastructure.

19,406           262,548         144,640         

-                     

1,638,934      

-                     

1,259,252      

-                     

-                     (2,142,647)     

-                     

6,080             

Buildings and Leasehold 
Improvements

-                     

75,069           

-                     

-                     252,888         -                     -                     

-                     -                     

-                     -                     -                     -                     
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3,478,919      

-                     

746,351         

-                     

-                     -                     

49,774           -                     3,107,806      

-                     

1,166,092      

-                     -                     
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