
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Seven Oaks School Division are the 

responsibility of the Division's management and have been prepared in compliance with legislation, 

and in accordance with Canadian public sector accounting standards. A summary of the significant 

accounting policies are described in note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based 

on management's judgment, particularly when transactions affecting the current accounting period 

cannot be finalized with certainty until future periods. The Division's management maintains a system 

of internal controls designed to provide reasonable assurance that assets are safeguarded, 

transactions are properly authorized and recorded in compliance with legislative and regulatory 

requirements, and reliable financial information is available on a timely basis for preparation of the 

consolidated financial statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 

consolidated financial statements and discuss any significant financial reporting or internal control 

matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by KPMG LLP, independent external 

auditors appointed by the Board. The accompanying Auditors' Report outlines their responsibilities, 

the scope of their ex ination and their opinion on the Division's consolidated financial statements. 
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Seven Oaks School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 5,607,920                  5,944,461                  

 - Federal Government 541,218                     542,973                     

 - Municipal Government 27,510,619                26,153,657                

 - Other School Divisions -                                 -                                 

 - First Nations 438,000                     339,400                     

Accounts Receivable 199,841                     469,987                     

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 458,805                     

34,297,598 33,909,283

 Liabilities

* Overdraft 17,132,987                20,136,008                

Accounts Payable 7,203,228                  7,604,969                  

Accrued Liabilities 1,401,822                  1,096,980                  

* Employee Future Benefits 662,130                     563,116                     

Accrued Interest Payable 1,513,360                  1,386,159                  

Due to  - Provincial Government 492,171                     514,794                     

 - Federal Government 5,868,435                  5,657,482                  

 - Municipal Government 135,578                     128,841                     

 - Other School Divisions 15,150                       14,189                       

 - First Nations -                                 -                                 

* Deferred Revenue 5,217,039                  5,226,800                  

* Borrowings from the Provincial Government 90,170,906                84,566,009                

* Other Borrowings 23,592,410                18,297,116                

School Generated Funds Liability 377,718                     475,677                     

153,782,934 145,668,140

 Net Assets (Debt) (119,485,336) (111,758,857)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 172,422,009              160,622,218              

Inventories 3,735                         13,165                       

Prepaid Expenses 275,579                     302,154                     

172,701,323 160,937,537

*  Accumulated Surplus 53,215,987 49,178,680

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Seven Oaks School Division

Notes 2019 2018

 Revenue

Provincial Government 108,765,486              105,236,648              

Federal Government 845,013                     1,128,999                  

Municipal Government - Property Tax 45,424,310                43,239,662                

- Other 86,417                       25,863                       

Other School Divisions 1,414,599                  1,333,487                  

First Nations 717,000                     675,400                     

Private Organizations and Individuals 2,009,245                  1,974,888                  

Other Sources 892,833                     594,667                     

School Generated Funds 84,656                       36,773                       

Other Special Purpose Funds -                                 -                                 

160,239,559 154,246,387

 Expenses

Regular Instruction 83,656,708                83,208,836                

Student Support Services 26,634,766                26,614,351                

Adult Learning Centres 2,103,790                  923,875                     

Community Education and Services 2,269,359                  2,223,729                  

Divisional Administration 4,324,746                  4,056,506                  

Instructional and Other Support Services 5,507,623                  5,277,364                  

Transportation of Pupils 4,510,362                  4,051,529                  

Operations and Maintenance 13,601,359                13,276,984                

* Fiscal - Interest 4,589,012                  4,368,786                  

- Other 2,373,357                  2,334,225                  

Amortization 6,464,444                  6,061,423                  

Other Capital Items -                                 1,200                         

School Generated Funds 67,712                       80,603                       

Other Special Purpose Funds -                                 -                                 

156,103,238 152,479,411

Current Year Surplus (Deficit) before Non-vested Sick Leave 4,136,321 1,766,976

Less: Non-vested Sick Leave Expense (Recovery) 99,014 (36,306)

Net Current Year Surplus (Deficit) 4,037,307 1,803,282

 Opening Accumulated Surplus 49,178,680                47,375,398                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 49,178,680 47,375,398

 Closing Accumulated Surplus 53,215,987 49,178,680

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Seven Oaks School Division

2019 2018

Net Current Year Surplus (Deficit) 4,037,307                  1,803,282            

Amortization of Tangible Capital Assets 6,464,444                  6,061,423            

Acquisition of Tangible Capital Assets (18,304,800)               (19,070,324)         

(Gain) / Loss on Disposal of Tangible Capital Assets (19,895)                      266,542               

Proceeds on Disposal of Tangible Capital Assets 60,460                       2,500                   

(11,799,791)               (12,739,859)         

Inventories (Increase)/Decrease 9,430                         (6,986)                  

Prepaid Expenses (Increase)/Decrease 26,575                       (23,952)                

36,005                       (30,938)                

(Increase)/Decrease in Net Debt (7,726,479)                 (10,967,515)         

Net Debt at Beginning of Year (111,758,857)             (100,791,342)       

Adjustments Other than Tangible Cap. Assets -                                 -                           

(111,758,857)             (100,791,342)       

Net Assets (Debt) at End of Year (119,485,336)             (111,758,857)       

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Seven Oaks School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 4,037,307            1,803,282            

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 6,464,444            6,061,423            

(Gain)/Loss on Disposal of Tangible Capital Assets (19,895)                266,542               

Employee Future Benefits Increase/(Decrease) 99,014                 (36,306)                

Due from Other Organizations (Increase)/Decrease (1,117,266)           (427,614)              

Accounts Receivable & Accrued Income (Increase)/Decrease 270,146               29,058                 

Inventories and Prepaid Expenses - (Increase)/Decrease 36,005                 (30,938)                

Due to Other Organizations Increase/(Decrease) 196,028               200,410               

Accounts Payable & Accrued Liabilities Increase/(Decrease) 30,302                 2,310,502            

Deferred Revenue Increase/(Decrease) (9,761)                  387,312               

School Generated Funds Liability  Increase/(Decrease) (97,959)                35,796                 

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 9,888,365            10,599,467          

 Capital Transactions

Acquisition of Tangible Capital Assets (18,304,800)         (19,070,324)         

Proceeds on Disposal of Tangible Capital Assets 60,460                 2,500                   

Cash Provided by (Applied to) Capital Transactions (18,244,340)         (19,067,824)         

 Investing Transactions

Portfolio Investments (Increase)/Decrease 458,805               166,247               

Cash Provided by (Applied to) Investing Transactions 458,805               166,247               

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 5,604,897            (2,952,025)           

Other Borrowings Increase/(Decrease) 5,295,294            5,238,869            

Cash Provided by (Applied to) Financing Transactions 10,900,191          2,286,844            

 Cash and Bank / Overdraft (Increase)/Decrease 3,003,021            (6,015,266)           

 Cash and Bank (Overdraft) at Beginning of Year (20,136,008)         (14,120,742)         

 Cash and Bank (Overdraft) at End of Year (17,132,987)         (20,136,008)         



Seven Oaks School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 182,615,026  2,177,320      5,491,824      503,082         2,519,997      3,381,769      19,072,060    1,132,660      13,597,244    230,490,982  212,042,746  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 182,615,026  2,177,320      5,491,824      503,082         2,519,997      3,381,769      19,072,060    1,132,660      13,597,244    230,490,982  212,042,746  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 188,369,429  17,003,515    5,880,538      576,727         2,805,358      3,546,071      19,747,721    1,132,660      9,471,095      248,533,114  230,490,982  

 Accumulated Amortization

 Opening, as previously reported 60,052,938    1,804,880      3,184,998      397,617         1,764,510      2,129,725      534,096         69,868,764    64,160,387    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 60,052,938    1,804,880      3,184,998      397,617         1,764,510      2,129,725      534,096         69,868,764    64,160,387    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 65,156,915    2,032,524      3,422,314      403,194         2,040,279      2,408,517      647,362         76,111,105    69,868,764    

 Net Tangible Capital Asset 123,212,514  14,970,991    2,458,224      173,533         765,079         1,137,554      19,747,721    485,298         9,471,095      172,422,009  160,622,218  

 Proceeds from Disposal of Capital Assets 40,565           -                     5,418             14,477           -                     -                     60,460           2,500             

* Includes network infrastructure.
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5,794,968      

40,565           

5,103,977      

-                     

38,585           -                     

285,361         164,302         19,070,324    

622,088         

6,061,423      

353,046         -                     

44,162           

Buildings and Leasehold 
Improvements

-                     

275,769         

-                     

14,826,195    572,232         112,230         675,661         

-                     183,518         

-                     183,518         38,585           -                     

-                     (4,126,149)     

-                     -                     

113,266         

18,304,800    

262,668         

6,464,444      

222,103         

227,644         420,834         278,792         

-                     
























