








The effects of the uncorrected misstatements in the financial statements, as summarized in Appendix B, 
are immaterial, both individually and in aggregate, to the financial statements taken as a whole. We 
confirm that we are not aware of any uncorrected misstatements other than included in Appendix B. 

Events after balance sheet date 

We have identified all events that occurred between June 30, 2019 and the date of this letter that may 
require adjustment of, or disclosure in, the financial statements, and have effected such adjustment or 
disclosure. 

Yours truly, 

St. James-Assiniboia School Division 

Mike Friese 

Secretary-Treasurer/ Chief Financial Officer 

Original Document Signed



“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 
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St. James - Assiniboia School Division

Notes 2019 2018

 Financial Assets

Cash and Bank 424,046 2,262,208 

Due from  - Provincial Government 2,678,752 3,277,926 

- Federal Government 110,498 144,057 

- Municipal Government 27,400,779 26,010,967 

- Other School Divisions 117,650 3,900 

- First Nations 15,600 - 

Accounts Receivable 121,100 100,762 

Accrued Investment Income - - 

Portfolio Investments - - 

30,868,425 31,799,820

 Liabilities

Overdraft - - 

Accounts Payable 6,805,438 6,947,006 

Accrued Liabilities 6,476,331 6,087,856 

* Employee Future Benefits 2,183,373 2,196,507 

Accrued Interest Payable 381,920 386,862 

Due to  - Provincial Government - - 

- Federal Government - - 

- Municipal Government - - 

- Other School Divisions - - 

- First Nations - - 

* Deferred Revenue 7,380,836 7,313,854 

* Borrowings from the Provincial Government 24,487,882 24,848,977 

Other Borrowings - - 

School Generated Funds Liability 207,031 187,175 

47,922,811 47,968,237

 Net Assets (Debt) (17,054,386) (16,168,417)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 54,191,748 52,504,184 

Inventories - - 

Prepaid Expenses 529,238 476,024 

54,720,986 52,980,208

*  Accumulated Surplus 37,666,600 36,811,791

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



St. James - Assiniboia School Division

Notes 2019 2018

 Revenue

Provincial Government 59,152,305                60,401,633                

Federal Government 4,018                         9,680                         

Municipal Government - Property Tax 49,789,832                47,850,609                

- Other -                                 -                                 

Other School Divisions 494,435                     562,424                     

First Nations 267,600                     144,527                     

Private Organizations and Individuals 2,242,003                  2,145,228                  

Other Sources 876,477                     864,579                     

School Generated Funds 797,559                     787,737                     

Other Special Purpose Funds -                                 -                                 

113,624,229 112,766,417

 Expenses

Regular Instruction 59,637,493                59,199,187                

Student Support Services 23,746,971                23,622,856                

Adult Learning Centres -                                 -                                 

Community Education and Services 953,731                     922,135                     

Divisional Administration 3,472,171                  3,621,419                  

Instructional and Other Support Services 3,863,671                  3,415,257                  

Transportation of Pupils 3,019,769                  2,813,955                  

Operations and Maintenance 10,531,626                10,956,767                

* Fiscal - Interest 1,126,581                  1,093,841                  

- Other 1,783,263                  1,783,722                  

Amortization 3,818,505                  3,540,135                  

Other Capital Items -                                 -                                 

School Generated Funds 732,930                     729,486                     

Other Special Purpose Funds -                                 -                                 

112,686,711 111,698,760

Current Year Surplus (Deficit) before Non-vested Sick Leave 937,518 1,067,657

Less: Non-vested Sick Leave Expense (Recovery) 82,709 243,511

Net Current Year Surplus (Deficit) 854,809 824,146

 Opening Accumulated Surplus 36,811,791                35,987,645                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 36,811,791 35,987,645

 Closing Accumulated Surplus 37,666,600 36,811,791

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



St. James - Assiniboia School Division

2019 2018

Net Current Year Surplus (Deficit) 854,809                     824,146               

Amortization of Tangible Capital Assets 3,818,505                  3,540,135            

Acquisition of Tangible Capital Assets (5,641,854)                 (6,387,300)           

(Gain) / Loss on Disposal of Tangible Capital Assets 133,404                     3,130                   

Proceeds on Disposal of Tangible Capital Assets 2,381                         25,208                 

(1,687,564)                 (2,818,827)           

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease (53,214)                      23,893                 

(53,214)                      23,893                 

(Increase)/Decrease in Net Debt (885,969)                    (1,970,788)           

Net Debt at Beginning of Year (16,168,417)               (14,197,629)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(16,168,417)               (14,197,629)         

Net Assets (Debt) at End of Year (17,054,386)               (16,168,417)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



St. James - Assiniboia School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 854,809               824,146               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 3,818,505            3,540,135            

(Gain)/Loss on Disposal of Tangible Capital Assets 133,404               3,130                   

Employee Future Benefits Increase/(Decrease) (13,134)                352,118               

Due from Other Organizations (Increase)/Decrease (886,429)              (1,853,940)           

Accounts Receivable & Accrued Income (Increase)/Decrease (20,338)                154,063               

Inventories and Prepaid Expenses - (Increase)/Decrease (53,214)                23,893                 

Due to Other Organizations Increase/(Decrease) -                           -                           

Accounts Payable & Accrued Liabilities Increase/(Decrease) 241,965               740,379               

Deferred Revenue Increase/(Decrease) 66,982                 (222,276)              

School Generated Funds Liability  Increase/(Decrease) 19,856                 22,589                 

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 4,162,406            3,584,237            

 Capital Transactions

Acquisition of Tangible Capital Assets (5,641,854)           (6,387,300)           

Proceeds on Disposal of Tangible Capital Assets 2,381                   25,208                 

Cash Provided by (Applied to) Capital Transactions (5,639,473)           (6,362,092)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (361,095)              1,474,922            

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions (361,095)              1,474,922            

 Cash and Bank / Overdraft (Increase)/Decrease (1,838,162)           (1,302,933)           

 Cash and Bank (Overdraft) at Beginning of Year 2,262,208            3,565,141            

 Cash and Bank (Overdraft) at End of Year 424,046               2,262,208            



St. James - Assiniboia School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 82,408,585    4,488,509      1,073,825      807,301         3,792,263      3,593,254      7,025,776      8,172,987      2,894,883      114,257,383  108,293,209  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 82,408,585    4,488,509      1,073,825      807,301         3,792,263      3,593,254      7,025,776      8,172,987      2,894,883      114,257,383  108,293,209  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 87,868,298    4,488,509      1,110,712      807,301         3,883,073      3,597,468      7,025,776      8,853,389      1,893,661      119,528,187  114,257,383  

 Accumulated Amortization

 Opening, as previously reported 47,122,939    3,154,068      735,058         656,538         3,125,431      2,644,373      4,314,792      61,753,199    58,607,852    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 47,122,939    3,154,068      735,058         656,538         3,125,431      2,644,373      4,314,792      61,753,199    58,607,852    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 49,503,976    3,258,591      740,058         703,465         3,282,421      2,866,242      4,981,686      65,336,439    61,753,199    

 Net Tangible Capital Asset 38,364,322    1,229,918      370,654         103,836         600,652         731,226         7,025,776      3,871,703      1,893,661      54,191,748    52,504,184    

 Proceeds from Disposal of Capital Assets -                     -                     2,381             -                     -                     -                     2,381             25,208           

* Includes network infrastructure.

104,523         78,183           303,724         

81,855           

5,641,854      

371,050         

3,818,505      

235,265         

680,402         (1,001,222)     

-                     -                     

666,894         

23 

Buildings and Leasehold 
Improvements

-                     

215,112         

81,855           

-                     110,070         -                     -                     

-                     73,183           

-                     73,183           -                     58,122           

5,617,603      

157,890         

2,403,142      

22,105           

-                     58,122           

148,932         86,069           6,387,300      

423,126         

3,540,135      

394,788         -                     

46,927           





Asset description 
Capitalization 

threshold 
$  

Estimated 
useful life 

(years) 

Land improvements 50,000  10 
Buildings (school and non-school) 

Bricks, mortar and steel 50,000   15 – 40 
Wood frame 50,000   15 – 25 

School buses 50,000  10 
Other vehicles 10,000  5 
Equipment 10,000  5 
Network infrastructure 25,000  10 
Computer hardware 10,000  4 
Computer software 10,000  4 
Furniture and fixtures 10,000  10 





2019
$

2018
$

Employee future benefit liabilities 
Defined benefit pension plan – accrued benefit asset - -
Maternity leave earned 410,548 476,565
Vacation payable 767,140 796,966
Non-vested accumulated sick leave (note 9) 1,005,685 922,976

Total employee future benefit liability 2,183,373 2,196,507



2019 
$  

2018 
$ 

Change in accrued benefit obligation  
Balance – Beginning of year 60,698,733  56,490,828 
Current service cost 

Division 1,265,732  1,161,687 
Employees 1,637,066  1,582,364 

Interest cost 3,192,652  3,105,708 
Benefits paid (2,675,424) (2,790,881)
Actual experience loss (gain) 913,564 (825,466)
Actuarial assumption loss CPM - 1,974,495

Balance – End of year  65,032,323  60,698,735 

Change in plan assets 
Market related value – Beginning of year 63,712,027  58,642,706 
Contributions 

Division 1,617,471  1,573,754 
Employees 1,637,066  1,582,364 

Expected return on plan assets 3,360,083  3,235,393 
Experience gain 547,980  1,468,692 
Benefits paid (2,675,424) (2,790,881)

Market related value – End of year  68,199,203  63,712,028 

Funded status  
Plan asset greater than benefit obligation 3,166,879  3,013,293 
Unamortized net actuarial loss (gain)  365,584  (319,663)
Valuation allowance (3,532,463) (2,693,630)

Accrued benefit asset  -  - 



2019 
$  

2018 
$ 

Net benefit plan cost 
Current service cost – Division 1,265,732  1,161,687 
Interest cost 3,192,652  3,105,708 
Expected return on plan assets (3,360,083) (3,235,393)
Amortization of actuarial gain (685,248) (996,735)
Valuation allowance  1,204,418  1,538,487 

Net benefit plan expense for the year 1,098,301  1,032,002 

2019 
%  

2018 
% 

Plan assets in equities (includes real estate) 64.46   62.28 
Plan assets in fixed income 35.54   37.72 

2019 
%  

2018 
% 

Significant assumptions 
Accrued benefit obligation as at June 30 

Discount rate 5.25   5.25 
Rate of compensation increase 3.00   3.00 

Net benefit plan cost for the year ended June 30 
Discount rate 5.25   5.50 
Expected return on plan assets 5.25   5.50 
Rate of compensation increase 3.00   3.00 

Expected average remaining service life   14 years   14 years 



Balance 
 as at 

June 30, 
2018 

$  

Revenue 
recognized 
in the year 

$  

Additions 
in the year 

$  

Balance 
as at 

June 30, 
2019 

$ 

Donated capital assets 403,956  62,806  47,795  388,945 
Continuing education 12,590  12,590  60,635  60,635 
International student program fees 952,771  952,771  1,068,267  1,068,267 
Province of MB Green Team Grant 5,684  5,684  5,730  5,730 
Property tax  5,938,853  5,938,853  5,857,259  5,857,259 

7,313,854  6,972,704  7,039,686  7,380,836 

2019 
$  

2018 
$ 

Parent council funds 509  591 
Student funds (including travel) 183,946  164,191 
Other 22,576  22,393 

207,031  187,175 



Principal 
$

Interest 
$

Total 
$

2019 – 2020 1,716,654 1,033,280 2,749,934
2020 – 2021 1,683,262 948,303 2,631,565
2021 – 2022 1,705,630 867,415 2,573,045
2022 – 2023 1,603,111 786,300 2,389,411
2023 – 2024 1,608,867 713,672 2,322,539
Thereafter 16,170,358 3,846,350 20,016,707

24,487,882 8,195,320 32,683,201

2019 2018

Cost 
$

Accumulated
amortization 

$
Net 

$
Net 

$

Tangible capital assets 119,528,191 65,336,443 54,191,748 52,504,184

2019
$

2018
$

Operating Fund
Designated surplus 533,741 2,232,164
Undesignated surplus 4,282,082 2,939,641
Non-vested sick leave (1,005,685) (922,976)

3,810,138 4,248,829

Capital Fund
Reserve accounts 5,900,740 6,015,834
Equity in tangible capital assets 27,450,617 26,106,652

33,351,357 32,122,486



2019
$

2018
$

Special Purpose Fund
School generated funds 505,105 440,476

Total accumulated surplus 37,161,495 36,371,315

2019 
$  

2018 
$ 

Air conditioning projects 405,943  671,786 
St. James bus loop -  446,409 
Bruce woodshop -  388,608 
Dust collectors and windows -  645,220 
School budget carry-overs by board policy 127,798  80,141 

Designated surplus 533,741  2,232,164 

2019 
$  

2018 
$ 

Undesignated -  115,094 
Information technology 1,200,000  1,200,000 
Equipment/vehicle 500,000  500,000 
School building reserve 2,873,740  2,873,740 
School bus reserve 827,000  827,000 
Lease reserve 500,000  500,000 

Capital reserve 5,900,740  6,015,834 



2019
$

2018
$

Operating Fund
Fiscal short-term loan, interest and bank charges 63,425 47,686

Capital Fund
Debenture debt interest 1,063,156 1,046,155

1,126,581 1,093,841

2019 
$  

2018 
$ 

Salaries 83,128,109  82,134,295 
Employees’ benefits and allowances 6,412,175  6,327,082 
Services 10,299,568  10,524,042 
Supplies, materials and minor equipment 4,952,806  5,114,384 
Interest and bank charges 63,425  47,686 
Interest – debenture 1,063,156  1,046,155 
Payroll tax 1,783,263  1,783,722 
Transfers 433,314  451,773 
Amortization 3,818,505  3,540,135 
School generated funds 732,390  729,486 

112,686,711  111,698,760 



$

2019 – 2020 107,558
2020 – 2021 -
2021 – 2022 -




