
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Sunrise School Division are the responsibility 
of the Division's management and have been prepared in compliance with legislation, and in 
accordance with Canadian public sector accounting standards established by the Public Sector 
Accounting Board of the Chartered Professional Accountants of Canada. A summary of the significant 
accounting policies are described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based 
on management's judgment, particularly when transactions affecting the current accounting period 
cannot be finalized with certainty until future periods. Division management maintains a system of 
internal controls designed to provide reasonable assurance that assets are safeguarded, transactions 
are properly authorized and recorded in compliance with legislative and regulatory requirements, 
and reliable financial information is available on a timely basis for preparation of the consolidated 
financial statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to review the 
consolidated financial statements and discuss any significant financial reporting or internal control 
matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by BDO Canada LLP, independent external 
auditors, appointed by the Board. The accompanying Independent Auditor's Report outlines their 
responsibilities, the scope of their examination and their opinion on the Division's consolidated 
financial statements. 

Si��ry-Treasurer 

October 15, 2019 
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IBDO 

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Division's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Division to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Division to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Professional Accountants 

Winnipeg, Manitoba 
October 15, 2019 

I hereby certify that this report and the statements, schedules and reports referenced herein have 
been presented to the Members of the Board of Trustees of 

I 

Original Document Signed



Sunrise School Division

Notes 2019 2018

 Financial Assets

Cash and Bank - - 

Due from  - Provincial Government 5,268,635 6,251,094 

- Federal Government 292,739 239,555 

- Municipal Government 16,505,139 16,272,228 

- Other School Divisions 1,401 1,600 

- First Nations 54,481 42,789 

Accounts Receivable 105,318 31,756 

Accrued Investment Income - - 

Portfolio Investments - - 

22,227,713 22,839,022

 Liabilities

* Overdraft 16,235,552 17,589,548 

Accounts Payable 1,929,437 2,163,054 

Accrued Liabilities 874,372 314,698 

* Employee Future Benefits 956,364 849,131 

Accrued Interest Payable 424,791 361,431 

Due to  - Provincial Government 4,178 4,277 

- Federal Government 1,364 1,249 

- Municipal Government - - 

- Other School Divisions - - 

- First Nations - - 

* Deferred Revenue 1,305,169 580,683 

* Borrowings from the Provincial Government 28,486,274 21,715,466 

* Other Borrowings 1,962,703 2,291,236 

School Generated Funds Liability 53,711 51,543 

52,233,915 45,922,316

 Net Assets (Debt) (30,006,202) (23,083,294)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 45,530,633 38,963,418 

Inventories 476,015 499,513 

Prepaid Expenses 158,914 163,828 

46,165,562 39,626,759

*  Accumulated Surplus 16,159,360 16,543,465

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Sunrise School Division

Notes 2019 2018

 Revenue

Provincial Government 40,877,574                41,019,684                

Federal Government -                                 51,323                       

Municipal Government - Property Tax 28,657,860                28,202,388                

- Other -                                 -                                 

Other School Divisions 93,360                       136,726                     

First Nations 373,672                     433,062                     

Private Organizations and Individuals 94,611                       82,289                       

Other Sources 157,553                     128,617                     

School Generated Funds 914,169                     967,853                     

Other Special Purpose Funds 22,605                       11,328                       

71,191,404 71,033,270

 Expenses

Regular Instruction 35,302,952                34,528,931                

Student Support Services 12,918,786                13,162,703                

Adult Learning Centres 960,232                     1,010,985                  

Community Education and Services 318,412                     361,447                     

Divisional Administration 2,195,823                  2,267,754                  

Instructional and Other Support Services 1,612,566                  1,612,814                  

Transportation of Pupils 5,225,553                  5,107,543                  

Operations and Maintenance 6,398,916                  6,426,077                  

* Fiscal - Interest 1,449,991                  1,255,889                  

- Other 1,065,753                  1,077,025                  

Amortization 3,094,554                  3,165,598                  

Other Capital Items -                                 -                                 

School Generated Funds 925,589                     950,432                     

Other Special Purpose Funds 8,261                         -                                 

71,477,388 70,927,198

Current Year Surplus (Deficit) before Non-vested Sick Leave (285,984) 106,072

Less: Non-vested Sick Leave Expense (Recovery) 98,121 52,950

Net Current Year Surplus (Deficit) (384,105) 53,122

 Opening Accumulated Surplus 16,543,465                16,490,343                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 16,543,465 16,490,343

 Closing Accumulated Surplus 16,159,360 16,543,465

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Sunrise School Division

2019 2018

Net Current Year Surplus (Deficit) (384,105)                    53,122                 

Amortization of Tangible Capital Assets 3,094,554                  3,165,598            

Acquisition of Tangible Capital Assets (9,661,769)                 (6,302,697)           

(Gain) / Loss on Disposal of Tangible Capital Assets -                                 (16,395)                

Proceeds on Disposal of Tangible Capital Assets -                                 16,395                 

(6,567,215)                 (3,137,099)           

Inventories (Increase)/Decrease 23,498                       (34,603)                

Prepaid Expenses (Increase)/Decrease 4,914                         (25,836)                

28,412                       (60,439)                

(Increase)/Decrease in Net Debt (6,922,908)                 (3,144,416)           

Net Debt at Beginning of Year (23,083,294)               (19,938,878)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(23,083,294)               (19,938,878)         

Net Assets (Debt) at End of Year (30,006,202)               (23,083,294)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Sunrise School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) (384,105)              53,122                 

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 3,094,554            3,165,598            

(Gain)/Loss on Disposal of Tangible Capital Assets -                           (16,395)                

Employee Future Benefits Increase/(Decrease) 107,233               31,718                 

Due from Other Organizations (Increase)/Decrease 684,871               (2,040,391)           

Accounts Receivable & Accrued Income (Increase)/Decrease (73,562)                (4,678)                  

Inventories and Prepaid Expenses - (Increase)/Decrease 28,412                 (60,439)                

Due to Other Organizations Increase/(Decrease) 16                        437                      

Accounts Payable & Accrued Liabilities Increase/(Decrease) 389,417               845,763               

Deferred Revenue Increase/(Decrease) 724,486               (937,210)              

School Generated Funds Liability  Increase/(Decrease) 2,168                   6,986                   

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 4,573,490            1,044,511            

 Capital Transactions

Acquisition of Tangible Capital Assets (9,661,769)           (6,302,697)           

Proceeds on Disposal of Tangible Capital Assets -                           16,395                 

Cash Provided by (Applied to) Capital Transactions (9,661,769)           (6,286,302)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 6,770,808            3,200,432            

Other Borrowings Increase/(Decrease) (328,533)              (299,484)              

Cash Provided by (Applied to) Financing Transactions 6,442,275            2,900,948            

 Cash and Bank / Overdraft (Increase)/Decrease 1,353,996            (2,340,843)           

 Cash and Bank (Overdraft) at Beginning of Year (17,589,548)         (15,248,705)         

 Cash and Bank (Overdraft) at End of Year (16,235,552)         (17,589,548)         



Sunrise School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 57,988,111    8,097,823      11,081,871    262,524         2,494,887      4,854,080      235,582         581,574         1,973,810      87,570,262    82,039,239    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 57,988,111    8,097,823      11,081,871    262,524         2,494,887      4,854,080      235,582         581,574         1,973,810      87,570,262    82,039,239    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 58,515,271    8,097,823      12,061,882    396,111         2,578,595      4,854,080      235,582         581,574         9,911,113      97,232,031    87,570,262    

 Accumulated Amortization

 Opening, as previously reported 33,038,705    2,280,536      7,095,128      180,076         1,980,076      3,711,055      321,268         48,606,844    46,212,920    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 33,038,705    2,280,536      7,095,128      180,076         1,980,076      3,711,055      321,268         48,606,844    46,212,920    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 34,470,031    2,469,367      7,861,774      221,414         2,185,459      4,124,255      369,098         51,701,398    48,606,844    

 Net Tangible Capital Asset 24,045,240    5,628,456      4,200,108      174,697         393,136         729,825         235,582         212,476         9,911,113      45,530,633    38,963,418    

 Proceeds from Disposal of Capital Assets -                     -                     -                     -                     -                     -                     -                     16,395           

* Includes network infrastructure.
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527,160         

-                     

1,431,326      

-                     

-                     -                     

83,708           -                     6,302,697      

771,674         

3,165,598      

771,674         -                     

41,338           

Buildings and Leasehold 
Improvements

-                     

205,383         

-                     

-                     980,011         133,587         -                     

-                     -                     

-                     -                     -                     -                     

-                     7,937,303      

-                     -                     

47,830           

9,661,769      

-                     

3,094,554      

-                     

188,831         766,646         413,200         

-                     
















