
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Turtle Mountain School Division are 
the responsibility of the Division management and have been prepared in compliance with 
legislation, and in accordance with generally accepted accounting principles established by 
the Public Sector Accounting Board of the Chartered Professional Accountants of Canada. 
A summary of the significant accounting policies is described in Note 2 to the consolidated 
financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates 
based on management's judgment, particularly when transactions affecting the current 
accounting period cannot be finalized with certainty until future periods. Division 
management maintains a system of internal controls designed to provide reasonable 
assurance that assets are safeguarded, transactions are properly authorized and recorded in 
compliance with legislative and regulatory requirements, and reliable financial information 
is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to 
review the consolidated financial statements and discuss any significant financial reporting 
or internal control matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by MNP LLP, independent external 
auditors appointed by the Board. The accompanying Auditors' Report outlines their 
responsibilities, the scope of their examination and their opinion on the Division's 
consolidated financial statements. 

September 25, 2019 
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Turtle Mountain School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 578,295                     558,195                     

 - Federal Government 60,017                       48,515                       

 - Municipal Government 3,575,783                  3,493,032                  

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

Accounts Receivable 74,139                       88,012                       

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

4,288,234 4,187,754

 Liabilities

(4) Overdraft 2,479,256                  2,480,725                  

Accounts Payable 630,029                     452,266                     

Accrued Liabilities 168,665                     97,798                       

(5) Employee Future Benefits 64,803                       90,185                       

Accrued Interest Payable 152,713                     109,327                     

Due to  - Provincial Government -                                 -                                 

 - Federal Government -                                 -                                 

 - Municipal Government 29,160                       50,335                       

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

(6) Deferred Revenue 354,289                     359,146                     

(7) Borrowings from the Provincial Government 11,212,594                7,267,581                  

Other Borrowings -                                 -                                 

(8) School Generated Funds Liability 98,588                       92,075                       

15,190,097 10,999,438

 Net Assets (Debt) (10,901,863) (6,811,684)

 Non-Financial Assets

(9) Net Tangible Capital Assets (TCA Schedule) 12,494,600                8,466,328                  

Inventories 6,089                         6,366                         

(15) Prepaid Expenses 359,205                     484,807                     

12,859,894 8,957,501

(12)  Accumulated Surplus 1,958,031 2,145,817

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Turtle Mountain School Division

Notes 2019 2018

 Revenue

Provincial Government 8,527,744                  8,559,966                  

Federal Government 429                            343                            

Municipal Government - Property Tax 6,010,365                  5,879,979                  

- Other -                                 -                                 

Other School Divisions 35,800                       37,700                       

First Nations -                                 -                                 

Private Organizations and Individuals 7,326                         15,746                       

Other Sources 22,358                       26,697                       

School Generated Funds 350,691                     359,537                     

Other Special Purpose Funds -                                 -                                 

14,954,713 14,879,968

 Expenses

Regular Instruction 7,538,053                  7,326,609                  

Student Support Services 2,316,162                  2,416,097                  

Adult Learning Centres 210,420                     218,884                     

Community Education and Services 12,592                       16,513                       

Divisional Administration 515,887                     560,827                     

Instructional and Other Support Services 452,863                     425,424                     

Transportation of Pupils 1,313,666                  1,214,895                  

Operations and Maintenance 1,113,680                  1,018,800                  

(13) Fiscal - Interest 441,313                     349,560                     

- Other 227,957                     226,272                     

Amortization 672,958                     589,639                     

Other Capital Items -                                 -                                 

School Generated Funds 323,585                     367,697                     

Other Special Purpose Funds -                                 -                                 

15,139,136 14,731,217

Current Year Surplus (Deficit) before Non-vested Sick Leave (184,423) 148,751

Less: Non-vested Sick Leave Expense (Recovery) 3,363 1,051

Net Current Year Surplus (Deficit) (187,786) 147,700

 Opening Accumulated Surplus 2,145,817                  1,998,117                  

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 2,145,817 1,998,117

 Closing Accumulated Surplus 1,958,031 2,145,817

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Turtle Mountain School Division

2019 2018

Net Current Year Surplus (Deficit) (187,786)                    147,700               

Amortization of Tangible Capital Assets 672,958                     589,639               

Acquisition of Tangible Capital Assets (4,701,230)                 (889,954)              

(Gain) / Loss on Disposal of Tangible Capital Assets (11,000)                      (2,351)                  

Proceeds on Disposal of Tangible Capital Assets 11,000                       2,351                   

(4,028,272)                 (300,315)              

Inventories (Increase)/Decrease 277                            (112)                     

Prepaid Expenses (Increase)/Decrease 125,602                     178,596               

125,879                     178,484               

(Increase)/Decrease in Net Debt (4,090,179)                 25,869                 

Net Debt at Beginning of Year (6,811,684)                 (6,837,553)           

Adjustments Other than Tangible Cap. Assets -                                 -                           

(6,811,684)                 (6,837,553)           

Net Assets (Debt) at End of Year (10,901,863)               (6,811,684)           

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Turtle Mountain School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) (187,786)              147,700               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 672,958               589,639               

(Gain)/Loss on Disposal of Tangible Capital Assets (11,000)                (2,351)                  

Employee Future Benefits Increase/(Decrease) (25,382)                (47,470)                

Due from Other Organizations (Increase)/Decrease (114,353)              (165,979)              

Accounts Receivable & Accrued Income (Increase)/Decrease 13,873                 17,211                 

Inventories and Prepaid Expenses - (Increase)/Decrease 125,879               178,484               

Due to Other Organizations Increase/(Decrease) (21,175)                21,216                 

Accounts Payable & Accrued Liabilities Increase/(Decrease) 292,016               (1,072,563)           

Deferred Revenue Increase/(Decrease) (4,857)                  2,438                   

School Generated Funds Liability  Increase/(Decrease) 6,513                   (71,236)                

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 746,686               (402,911)              

 Capital Transactions

Acquisition of Tangible Capital Assets (4,701,230)           (889,954)              

Proceeds on Disposal of Tangible Capital Assets 11,000                 2,351                   

Cash Provided by (Applied to) Capital Transactions (4,690,230)           (887,603)              

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 3,945,013            (16,834)                

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions 3,945,013            (16,834)                

 Cash and Bank / Overdraft (Increase)/Decrease 1,469                   (1,307,348)           

 Cash and Bank (Overdraft) at Beginning of Year (2,480,725)           (1,173,377)           

 Cash and Bank (Overdraft) at End of Year (2,479,256)           (2,480,725)           



Turtle Mountain School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 13,726,420    701,466         2,403,418      114,786         211,841         65,780           45,451           320,207         212,966         17,802,335    17,184,957    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 13,726,420    701,466         2,403,418      114,786         211,841         65,780           45,451           320,207         212,966         17,802,335    17,184,957    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 18,387,808    701,466         2,601,386      114,786         243,293         65,780           45,451           320,207         -                     22,480,177    17,802,335    

 Accumulated Amortization

 Opening, as previously reported 6,503,769      477,268         1,711,103      80,503           187,195         55,962           320,207         9,336,007      9,018,944      

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 6,503,769      477,268         1,711,103      80,503           187,195         55,962           320,207         9,336,007      9,018,944      

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 6,989,909      491,332         1,853,193      93,059           177,082         60,795           320,207         9,985,577      9,336,007      

 Net Tangible Capital Asset 11,397,899    210,134         748,193         21,727           66,211           4,985             45,451           -                     -                     12,494,600    8,466,328      

 Proceeds from Disposal of Capital Assets -                     -                     -                     -                     11,000           -                     11,000           2,351             

* Includes network infrastructure.
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4,661,388      

-                     

486,140         

-                     

-                     23,388           

54,840           -                     889,954         

272,576         

589,639         

272,576         -                     

12,556           

Buildings and Leasehold 
Improvements

-                     

13,275           

-                     

-                     197,968         -                     -                     

-                     -                     

-                     -                     -                     23,388           

-                     (212,966)        

-                     -                     

-                     

4,701,230      

23,388           

672,958         

23,388           

14,064           142,090         4,833             

-                     






















