
MANAGEMENT REPORT

Management’s Responsibility for the Financial Statements

The accompanying consolidated financial statements of The Winnipeg School Division are the responsibility 

of the Division’s management and have been prepared in compliance with legislation, and in accordance 

with Canadian public sector accounting standards. A summary of the significant accounting policies are 

described in note 2 to the consolidated financial statements.

The preparation of consolidated financial statements necessarily involves the use of estimates based on 

management’s judgment, particularly when transactions affecting the current accounting period cannot be 

finalized with certainty until future periods. The Division’s management maintains a system of internal 

controls designed to provide reasonable assurance that assets are safeguarded, transactions are properly 

authorized and recorded in compliance with legislative and regulatory requirements, and reliable financial 

information is available on a timely basis for preparation of the consolidated financial statements. These 

systems are monitored and evaluated by management.

The Board of Trustees of the Division met with management and the external auditors to review the 

consolidated financial statements and discuss any significant financial reporting or internal control matters 

prior to their approval of the consolidated financial statements.

The consolidated financial statements have been audited by KPMG LLP, independent external auditors 

appointed by the Board. The accompanying Auditors’ Report outlines their responsibilities, the scope of 

their examination and their opinion on the Division's consolidated financial statements.

Chairperson Chief Financial Officer & Secretary-Treasurer

October 21,2019
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Winnipeg School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 12,660,583                12,870,867                

 - Federal Government 1,748,008                  1,983,730                  

 - Municipal Government 98,092,580                94,579,298                

 - Other School Divisions 41,449                       33,383                       

 - First Nations 662,507                     611,126                     

Accounts Receivable 773,721                     1,439,463                  

Accrued Investment Income 170                            170                            

Portfolio Investments 4,346,271                  6,552,782                  

118,325,289 118,070,819

 Liabilities

(3) Overdraft 11,613,330                23,212,519                

Accounts Payable 11,925,499                9,391,677                  

Accrued Liabilities 47,218,387                47,607,410                

(4) Employee Future Benefits 7,540,959                  6,886,157                  

Accrued Interest Payable 2,243,868                  2,128,805                  

Due to  - Provincial Government 1,400,998                  1,381,900                  

 - Federal Government 5,709,488                  6,294,327                  

 - Municipal Government -                                 -                                 

 - Other School Divisions 1,353,978                  1,302,886                  

 - First Nations -                                 -                                 

(5) Deferred Revenue 14,674,741                14,977,661                

(7) Borrowings from the Provincial Government 130,325,014              119,630,834              

Other Borrowings -                                 -                                 

School Generated Funds Liability 3,307,394                  2,967,202                  

237,313,656 235,781,378

 Net Assets (Debt) (118,988,367) (117,710,559)

 Non-Financial Assets

(8) Net Tangible Capital Assets (TCA Schedule) 215,344,148              202,700,971              

Inventories 1,188,987                  1,094,944                  

Prepaid Expenses 590,626                     4,094,626                  

217,123,761 207,890,541

 Accumulated Surplus 98,135,394 90,179,982

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Winnipeg School Division

Notes 2019 2018

 Revenue

Provincial Government 259,113,895              258,411,183              

Federal Government 4,600,598                  4,253,313                  

Municipal Government - Property Tax 156,208,907              150,753,851              

- Other 993,982                     1,137,838                  

Other School Divisions 2,375,875                  2,588,328                  

First Nations 2,022,050                  2,048,814                  

Private Organizations and Individuals 2,346,019                  1,098,189                  

Other Sources 1,263,751                  891,292                     

School Generated Funds 3,261,067                  3,420,788                  

Other Special Purpose Funds 222,455                     248,495                     

432,408,599 424,852,091

 Expenses

Regular Instruction 217,046,231              211,448,104              

Student Support Services 93,637,872                95,277,031                

Adult Learning Centres 807,930                     798,009                     

Community Education and Services 9,521,931                  9,853,078                  

Divisional Administration 11,080,601                11,128,849                

Instructional and Other Support Services 8,930,713                  9,620,673                  

Transportation of Pupils 7,199,436                  7,022,842                  

Operations and Maintenance 48,306,211                46,893,057                

(12) Fiscal - Interest 5,668,765                  5,520,888                  

- Other 6,912,683                  6,965,791                  

Amortization 11,258,180                10,774,047                

Other Capital Items 8,099                         478,708                     

School Generated Funds 3,395,286                  3,465,736                  

Other Special Purpose Funds 193,694                     226,003                     

423,967,632 419,472,816

Current Year Surplus (Deficit) before Non-vested Sick Leave 8,440,967 5,379,275

(4) Less: Non-vested Sick Leave Expense (Recovery) 485,555 306,344

Net Current Year Surplus (Deficit) 7,955,412 5,072,931

 Opening Accumulated Surplus 90,179,982                85,107,051                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 90,179,982 85,107,051

 Closing Accumulated Surplus 98,135,394 90,179,982

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Winnipeg School Division

2019 2018

Net Current Year Surplus (Deficit) 7,955,412                  5,072,931            

Amortization of Tangible Capital Assets 11,258,180                10,774,047          

Acquisition of Tangible Capital Assets (23,901,357)               (13,514,245)         

(Gain) / Loss on Disposal of Tangible Capital Assets (16,500)                      (19,194)                

Proceeds on Disposal of Tangible Capital Assets 16,500                       118,153               

(12,643,177)               (2,641,239)           

Inventories (Increase)/Decrease (94,043)                      (86,835)                

Prepaid Expenses (Increase)/Decrease 3,504,000                  594,298               

3,409,957                  507,463               

(Increase)/Decrease in Net Debt (1,277,808)                 2,939,155            

Net Debt at Beginning of Year (117,710,559)             (120,649,714)       

Adjustments Other than Tangible Cap. Assets -                                 -                           

(117,710,559)             (120,649,714)       

Net Assets (Debt) at End of Year (118,988,367)             (117,710,559)       

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Winnipeg School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 7,955,412            5,072,931            

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 11,258,180          10,774,047          

(Gain)/Loss on Disposal of Tangible Capital Assets (16,500)                (19,194)                

Employee Future Benefits Increase/(Decrease) 654,802               342,014               

Due from Other Organizations (Increase)/Decrease (3,126,723)           (4,326,452)           

Accounts Receivable & Accrued Income (Increase)/Decrease 665,742               (740,643)              

Inventories and Prepaid Expenses - (Increase)/Decrease 3,409,957            507,463               

Due to Other Organizations Increase/(Decrease) (514,649)              80,285                 

Accounts Payable & Accrued Liabilities Increase/(Decrease) 2,259,862            75,685                 

Deferred Revenue Increase/(Decrease) (302,920)              815,736               

School Generated Funds Liability  Increase/(Decrease) 340,192               3,979                   

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 22,583,355          12,585,851          

 Capital Transactions

Acquisition of Tangible Capital Assets (23,901,357)         (13,514,245)         

Proceeds on Disposal of Tangible Capital Assets 16,500                 118,153               

Cash Provided by (Applied to) Capital Transactions (23,884,857)         (13,396,092)         

 Investing Transactions

Portfolio Investments (Increase)/Decrease 2,206,511            14,866                 

Cash Provided by (Applied to) Investing Transactions 2,206,511            14,866                 

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 10,694,180          2,856,505            

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions 10,694,180          2,856,505            

 Cash and Bank / Overdraft (Increase)/Decrease 11,599,189          2,061,130            

 Cash and Bank (Overdraft) at Beginning of Year (23,212,519)         (25,273,649)         

 Cash and Bank (Overdraft) at End of Year (11,613,330)         (23,212,519)         



Winnipeg School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 297,657,177  8,831,323      10,300,842    1,202,032      10,832,306    9,424,799      31,835,742    1,863,971      6,851,105      378,799,297  365,950,239  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 297,657,177  8,831,323      10,300,842    1,202,032      10,832,306    9,424,799      31,835,742    1,863,971      6,851,105      378,799,297  365,950,239  

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 311,537,232  8,923,619      10,635,282    1,340,243      11,844,364    9,591,442      33,731,562    2,343,930      12,198,138    402,145,812  378,799,297  

 Accumulated Amortization

 Opening, as previously reported 150,879,758  3,851,666      5,591,959      1,021,822      7,762,047      5,557,480      1,433,594      176,098,326  165,890,507  

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 150,879,758  3,851,666      5,591,959      1,021,822      7,762,047      5,557,480      1,433,594      176,098,326  165,890,507  

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 159,137,377  4,083,180      5,866,468      1,100,881      8,530,563      6,507,172      1,576,023      186,801,664  176,098,326  

 Net Tangible Capital Asset 152,399,855  4,840,439      4,768,814      239,362         3,313,801      3,084,270      33,731,562    767,907         12,198,138    215,344,148  202,700,971  

 Proceeds from Disposal of Capital Assets -                     -                     16,500           -                     -                     16,500           118,153         

* Includes network infrastructure.
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13,880,055    

-                     

8,257,619      

-                     

-                     -                     

1,012,058      166,643         13,514,245    

665,187         

10,774,047    

566,228         -                     

79,059           

Buildings and Leasehold 
Improvements

-                     

768,516         

-                     

92,296           889,282         138,211         1,895,820      

-                     554,842         

-                     554,842         -                     -                     

479,959         5,347,033      

-                     -                     

142,429         

23,901,357    

554,842         

11,258,180    

554,842         

231,514         829,351         949,692         

-                     



Income Tax Act























The Public Schools Act,




