

2009 TAX CHANGES

	CHANGES
	
	
	
	Total

	
	1999
	2008
	2009
	Improvement

	PERSONAL INCOME TAXES
	
	
	
	

	Personal tax, middle rate (%) 1
	16.60
	12.75
	12.75
	-    23%

	Residential education support levy (mill rate)
	7.92
	0
	0
	-  100%

	Basic personal amount ($)
	6,794
	8,034
	8,134
	+  20 %

	Spousal & eligible dependents amounts($)
	6,482
	8,034
	8,134
	+   25%

	PERSONAL TAX CREDITS
	
	
	
	

	Farmland education tax rebate (%)
	0
	70
	75
	+   75%

	Basic personal tax credit ($)
	561
	876
	878
	+   57%

	Basic education property tax credit ($)
	250
	600
	600
	+  140%

	BUSINESS TAXES
	
	
	
	

	Small business rate (%)
	8.0
	2.0
	1.0
	-    88%

	General business rate (%) (as July 1)
	17.0
	13.0
	12.0
	-    29%

	Corporation Capital Tax
	Phased out for manufacturers July 1, 2008
	-    100%

	- rate for non-financial companies
	0.5%
	0.4%
	0.3%
	-    40%

	
	
	
	(Eliminated by 2011)
	


Tax Credits

New Primary Caregiver Tax Credit – up to $1,020 per year

Personal Tax Credit increases

Co-op Education and Apprenticeship Tax Credits – $2,500 credit for employers hiring levels 3 to 5 apprentices

Community Enterprise Development Tax Credit – maximum share issue by a qualifying corporation doubled

Community Enterprise Investment Tax Credit – annual approval limit doubled

Personal Income Tax Changes

Middle income bracket increased to $31,000

Top income bracket increased to $67,000

Lowest rate reduced to 10.80%
1  The middle rate reduction to 16.2 per cent in 2000 from 16.6 per cent in 1999 is attributable to the final budget of the previous administration.

______________________________________________________________________________________

Total annual savings, 2010 compared to 1999 (in millions of dollars)







2008

2009

2010

Personal income taxes and credits 2

 368

 426

 455
Personal property taxes and credits 3

 250

 252

 255
Business taxes and credits


 225

 332

 356
Total





 843
          1,010
          1,066






2 Does not include the savings from the middle rate reduction to 16.2 per cent in 2000 from 16.6 per cent.

3 Includes the farmland school tax rebate. 
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