MANITOBA MINING HIGHLIGHTS

· Production involving Manitoba’s top four metals alone ( nickel, copper, zinc and gold ( reached $1.878 billion in 2006, up from $1.067 billion in 2005, an increase of 75.9 per cent.

· Adding $209 million of production for other metals such as silver, cobalt and platinum, and non-metallic minerals such as gravel and aggregates, the total value of production reached $2.1 billion, up from $1.3 billion in 2005.

· The 2006 increase is attributed in large part to dramatic price increases for various metals including nickel, zinc, copper and gold which rose an average of 70 per cent in value (nickel 52.4 per cent, zinc 123 per cent, copper 76.9 per cent and gold 29.5 per cent). 

· Increases in copper and gold extraction also contributed, with kilograms produced by Manitoba mines rising 54.3 per cent and 20.4 per cent respectively.

· Company spending for exploration is at all-time highs:  $52.9 million for 2005 and $52 million estimated for 2006.

· Seven advanced exploration projects are currently underway for base and precious metals in areas that have the potential to be Manitoba’s next mine.

· BHP Billiton will invest $15 million to explore Manitoba’s untapped potash deposits in the Russell-Binscarth area of southwestern Manitoba.

· Manitoba supports exploration through the Mineral Exploration Assistance Program (MEAP), offering $2.5 million annually in direct financial incentives.

· Funding from the last MEAP offering in November 2006 is assisting 39 new mineral exploration projects that will generate an estimated $34.4 million in expenditures.

· For every $1 million paid through MEAP, $6 million is generated in exploration activity that boosts local economies.

· Since 1999, there have been more than 400 exploration projects completed and 
$106 million in exploration expenditures reported.

